COJEP)KAHME

BBEJIEHIE ...ttt e e e e e 6
I'TABA 1. TEOPUSA 1 METOOJIOT'MA OHEHKN MHBECTUILIMOHHBIX
TTPOIIECCOB ...ttt ettt e e s e e s e e e snbee e e annee e e e 9
1.1. IloHATHE U CYIIHOCTh HHBECTULIMOHHOTO TPOLIECCA U TIPOCKTA ...ovevvrvrerireeennn 9
1.2. ITpuanmns! orieHKH 3()PEKTUBHOCTA WHBECTUIIMOHHBIX MTPOCKTOB .....veevveene. 19
1.3. MeTobl OLIEHKH MHBECTUIIUOHHOTO MPOCKTA ..eeenvvvreeurriesirreessreeessneessneeesnns 23
L2380z 70010 0 u (o X0 1 €212 T T 34

['JIABA 2. TEOPETUYECKHME OCHOBBI OHEHKHW CTOMMOCTU BU3HECA35

2.1. DxoHOMHUYECKAsl TPUPOIA OLIEHKHA CTOUMOCTH OUBHECA. ..ccvvveeeavreeeiireaennineenns 35
2.2. TEXHOJIOTHUSA U METOIBI OLIEHKU CTOMMOCTH OMBHECA ...evvvveneererrnseeeeernnseeeennnns 39
2.3. Monens 'opioHa 115 OLIEHKHA CTOUMOCTH OUBHECA ..c.vvvveeenvrieeaireeesireassineenns 45
L3 0z 10 )10 0 (o X 1 €21 T T 46
I''TABA 3. TEOPU PEAJIBHBIX OIILIMOHOB 1 BEHUYPHBIX ®OHJIOB: X
ITPUMEHEHHME K OLIEHKE MHBECTULIMOHHLIX ITPOEKTOB ..................... 46
3.1. ITonsiTHe U KIACCUDUKALUS PEATHHBIX OTIIIAOHOB ..cvvvveeiniieeesnieeesssrneessneeeeennns 46

3.2. MeToabl OLIEHKU CTOMMOCTH PeabHbIX OMIIMOHOB I 000CHOBaHUS
MHBECTUIAOHHBIX PEIICHMM .....evvvieeeiiiieieeessisieeeessisseeeessnsseeeessnnnneeeesssnnnneeessannnnnens 55

3.3. OcoOeHHOCTH BEHUYPHBIX UHBECTULIMKM B MUPE U B POCCUM .......oeevvriiiiinnne 58

3.4. Opranu3alMOHHO-?KOHOMHYECKUI MEXaHU3M BEHUYpPHOTO (PMHAHCUPOBAHUS

.................................................................................................................................. 63
23501031025 0 u (o T ) £ - YK T 71
I'JIABA 4. OUEHOYHBIE ITOKA3ATEJIN, TEXHOJIOI'MA BUSHEC-AHAJIU3A
OUHAHCOBOI'O COCTOAHUA @UPMBL.........cccoviiiiiiieceee e 72

4.1. OCHOBHBIE MOKA3aTEIH MIATEKECTOCOOHOCTH PUPM....eevvvirirereieearireesineeseeens 72

4.2. KoadpuirieHTsl TpUOBIITBHOCTH U PEHTAOCTIBHOCTH DUPM ...vvevvveeireeiieeenieeens 74

4.3. AHanu3 BBINIOJHEHUS TJIAHA TIO PEHTAOCTBHOCTH ...vvervveesreesnreeaieeasnneessneesnneens 78
3350z T0010 8 B u (o3 i €2 TR 79
I''TABA 5. OCOBEHHOCTHU OLUEHKN MHBECTULMOHHOI'O ITPOLUECCA
(HA ITPUMEPE IMPEAITPUATUUN TUIIEBOU ITPOMBIINJIEHHOCTN)........... 80

5.1. AHayIi3 COBPEMEHHOT'O COCTOSIHUS pa3BUTHUS MPOMBILIUIEHHOCTH PecryOnnku
D107 3% 02 (o =) ¢ (PR 80



5.2. AHaiu3 UHBECTUIIMI B OTpaciy IpoMbIlIeHHOCTH Pecrryonuku Tamxukucran

.................................................................................................................................. 87

5.3. [IpumeHeHne cTaHAAPTHBIX METOI0B OLICHKH HHBECTUIIMOHHOTO MPOEKTA...... 96

5.4. O1ieHKa MHBECTULIMOHHOTO IPOEKTA B YCIOBUSAX HEOMPEHAECICHHOCTH........... 100

5.5. llpumenenune metona MoHnTte-Kapio B OLIEHKE prCKa HHBECTULIHOHHOTO

100 0101S) - F USSR 104
L33 0:T0)1 0 0 u (T 1 €2 T SR 116
['NIABA 6. THCTUTYHUUOHAJIBHBIE OCHOBBI BJIMAHUA SKCITAHCUU
NCJIIAMCKUX T'OCYJIAPCTB HA PBOJIIOIMIO MHBECTUIIMOHHOM
HNEATEJIBHOCTHU B CTPAHAX BJIMKHEI'O BOCTOKA U CHT .................... 117

6.1. Oco0eHHOCTH MHBECTUIIMOHHON IEATEIHHOCTH B UCIAMCKOM DKOHOMHKE.... 118

6.2. UHCcTUTYIMOHAIBHBIE OCHOBBI UCIIAMCKONM SKOHOMUYECKOW CUCTEMBI U
PA3BUTHUS TPAHZUTHON DKOHOMUKH ...evvveeesssreeesssaesssssnesssssessssssssssnssesssssnesssssessssssees 122

6.3. KoMnanuu u3 UCIIaMCKHUX rOCYIapCTB 3ala Hol A3UN — KpyITHEUIIINE

MUPOBBIE THBECTOPBL. 1. uvvtettreeesssueeesssseessssnesssssessssssssssssssesssssesssssessssseeessssesessseenns 126
BBIBOBI TIO ITIABE O ..ottt ettt e ettt e e e e e e e e e e e e e e eesneeeseennneeenens 129
[''TABA 7. UHBECTUIIMU 1 TEXHOJIOT'UA OLIEHKHA
NHBECTUIMOHHOTI'O ITPOEKTA B UCJIAME ..o 130

7.1. OCHOBHBIC IPUHITUIIBI U XaPAKTEPUCTUKU UCTAMCKON (PMHAHCOBOM CHUCTEMBI

................................................................................................................................ 130

7.2. Ucnamckast (hiHaHCOBAas CUCTEMa U MPOIYKTHI IS pean3aliuu

UHBECTUITAOHHBIX TTPOCKTOB ..veeiuvvrreissrreesssneessstenesssssssasssesssssesssssesssssesssssesssnseens 136
|23 80:T071 08 B u (O3 101 121 T AR 139
BAKITHOUEHUE ......ooiiiiiie ettt 140
CITUCOK JIUTEPATYPBL ...t 145
TTPMITTOYKEHMST ...ttt 155
CBEIIEHUS OB ABTOPAX ...ttt 157



