B AuccepTtaynoHHbii coseT [, 002.138.02
Ha 6a3e PefepasbHOr0 rocy4apCTBEHHOIO
OHOKETHOI 0 YUpeXXaeHNs HayKu
«/HCTUTYTa Npo6/iemM pbiHKa

Poccuiickoi akagemun Hayk» (VMNP PAH)

OT3bIB 0(PpULNANBLHOIO OMNMOHEHTA
Ha pgucceptauuio dupcosa Amutpua AnekcaHaposuya «MeTtogonorus

obecneyeHNs 3IKOHOMUYECKOM 6e30MacHOCTA B YCNOBUAX (POPMUPOBAHUSA U peanu-
3aUMn MPOU3BOAHLIX MHBECTULMOHHbLIX MPOEKTOB», MPeACTaB/NEHHOW Ha COMCKa-
HMe YYEeHOW CTENeHn AOKTOpa 3KOHOMUYECKMX HayK Mo cneuuansHocTn 08.00.05 -

OKOHOMMKa W yNpaBneHne HapoHbIM X03A/ACTBOM: 3KOHOMUYeCKasi 6e30MacHOCTb

AKTYa/IbHOCTb TEMbI UCC/NefoBaHNA
B coBpeMeHHbIX YCNOBUAX MOUCKA HOBbIX UCTOYHUKOB CTUMY/IMPOBAHUA U

NnoALepXXaHNs 3KOHOMMYECKOro pocTa OCHOBHOE BHUMaHue obuiecTBa 06palleHo
Ha WHBECTULMOHHYIO Clhepy. B cTpaHax, rae cpefHerogosble TEMMbl 3KOHOMMYe-
CKOro pocTa NpeBbILWAT aHa/orMyHble MUPOBbLIE MOKa3aTeNn HabnaaeTcs Bbl-
COKad aKTUBHOCTb WMHBECTULMOHHOW Ccdiepbl, COMPOBOXAaeMas MOCTOSHHbIM MO-
BblLLIEHNEM MPOM3BOAMTENIbHOCTM TpyAa HaceneHus, pas3BUTbIM MPOMbILL/IEHHbLIM
KOMM/MIEKCOM W Ha/lnynmem HayuHO-NpoM3BOACTBEHHON MHTerpauun. MNpoekThbl, pe-
anmM3yemMble B TaKOW aKTUBHOW cpefle, B CBOE COBOKYMHOCTU AatOT CUHEepreTuye-
CKUA 3(h(PeKT Ha MaAKPOYypPOBHe, YTO 6e3yC/NOBHO MOAAEPXKUBAET BbICOKME TEMIbI
9KOHOMMYECKOr0 pocTa 1 CBUAETENbCTBYET 06 3(h(heKTUBHOCTN Mep MPOBOAUMOM
rocyaapCTBEHHOW UHBECTULIMOHHOWN NOMUTUKN.

OnHamnka BBI1 Poccum 3a nocnefHne fecAtb €T CBUAETE/LCTBYET O He-
[OCTaTKe Mep CTUMYNMPYIOLLLEro Xapakrepa v 06 OTCYTCTBUMM 6e3yC/I0BHOroO Mo-
NOXXNTENBHOIO BANAHUA MHBECTULIMOHHOW Chepbl HA HaUMOHA/IbHYH 3KOHOMUKY.

["ocypnapcTBeHHass MHBECTULMOHHAA NOMUTUKa Poccnn Hy)KaaeTcd B HOBbIX WH-



CTPYMeHTax, CMocOOHbIX MNPeOAONeTb CNOXMUBLUMECA MPO6/IEMbl OTeYeCTBEHHOW
MNHBECTULMOHHOM C(epbl.

[uccepTaumMoHHoe uccneposaHne [.A. dupcosa Ha Temy «MeTtogonoruns
obecneyeHNs 3IKOHOMMYECKO 6e30MacHOCTA B YC/IOBUAX (DOPMUPOBAHUSA U peasun-
3aUMmM NPOU3BOAHBIX MHBECTULIMOHHLIX NMPOEKTOB» HaleNeHo Ha pa3paboTKy Ho-
BbIX MHCTPYMEHTOB MOBbILLEHNA 3PEKTUBHOCTM MHBECTULMOHHON cepbl U pac-
LUMPEeHNe Habopa Mep rocyAapCTBEHHOW WUHBECTULMOHHON MOMUTUKMK, Harnpas/eH-
HbIX, B TOM YMC/IE, Ha BbISB/IEHNE U CLEPXKMBAHNE HEraTMBHbIX NPOSABIEHWIA NHBE-
CTULUMIA W YKpPensieHne 3KOHOMUYECKON 6e30MacHOCTU, YTO CBMAETENLCTBYET 06

aKTya/IbHOCTW BblGPaHHOW TEMBI.

O6G0CHOBAHHOCTb M [I0CTOBEPHOCTb Pe3y/ibTaToB, BbIBOJOB W MOMOXE-
HUIA auccepTaLnu.
OG6OCHOBAHHOCTb Hay4HbIX MOMOXEHUI, BbIBOAOB M peKoMeHaauuii, chop-

MY/IMPOBaHHbIX B AMUCCepTaLMK, UX Hay4YHasa LOCTOBEPHOCTL MOATBEPXKAAKOTCA:

- UCMONb30BaHNEM 006LLeHay4YHbIX MeTOLOB WCCNef0BaHWUSA, TaKMX Kak /10-
TMYECKUA N CPABHUTESNIbHBIA aHan3, CUHTe3, AeAYKUMA U MHOYKLMS, CUCTEMHbIN
Moaxof, npefnonaralolinii BCECTOPOHHEE W3YYeHWE Pa3/IMYHbIX CBA3EN Mexay
3/IEMEHTaMWN CUCTEMbI U BblAeNEHME KNHOYEBOIO 3BEHA; AMANeKTUYECKOro MeToja
No3HaHu4, CTaTUCTUYECKOTO 3KCMNepuMeHTa, MeTOoZ0B 3KOHOMMUKO-
MaTemMaTUYecKOoro MOAEeMPOBaHUA 1 3KCMEPTHLIX OLIEHOK.

- MpPeAcTaBUTENIbHOCTHIO MH(OPMaUMOHHOW 6asbl MCcCnefoBaHus, MOAro-
TOB/IEHHON Ha OCHOBE CTATUCTUYECKMX [daHHbIX Pocctata, MUHWUCTEPCTB U Be-
AOMCTB  P®, aHanmMtuyecko  umHgopmaumm PAH ©  gpyrmx  Hay4Ho-
MccnefoBaTeNlbCKMX OpraHn3aunia, 3aKkoHoAaTelbHbIX M HOPMATUBHbIX aKToB Poc-
cuiickon PefiepaLum, a TakKe caMoCTOATE/IbHO COBPaHHOro aBTOPOM MepPBUYHOIO
mMaTepuana Ha OCHOBE BHe[pPeHHOro MHTEPHeT-pecypca «33NIEKTPOHHAA CTPOUTETb-
Has bupxxa.

Jlornka v cTpyKTypa paboTbl 06ecneymnn BbICOKNA YpoBEHb 0O0CHOBAHHO-

CTn Cd)OpMy]'II/IpOBaHHbIX Hay4HbIX MONOXEHWUI, BbIBO1OB U peKomer,an,Ml‘/'l.
2



[lOCTOBEPHOCTb MOMYYEHHbIX COMCKATENEM Hay4HbIX MOMOXEHWUI noaTBep-
XKAEeHa NPaKTWUKO/ BHeApeHWs U (YHKLMOHUPOBAHWS MHTEPHeT-pecypca «IneK-
TPOHHaAs CTPOUTENbHAA GUPXKa», NMPU3BAHHOTO YNPOCTUTb U U3MEHUTb OTHOLLIEHNS
MEXAy CyObeKTamy WHBECTULMOHHONM [eAaTeNbHOCTU, U KX anpobalumeid Ha poc-
CUMCKUX U MEXAYHAPOAHbIX Hay4YHO-MPAKTUYECKMX KOH(EPEHLMAX, aKTaMu o
BHE/[PEHNN OCHOBHbIX Pe3yNbTaToB MUCCeA0BaHNS.

K OCHOBHbIM AOCTOMHCTBaM PaboTbl CnedyeT OTHECTM CO3[aHuNe UHTEpHeT-
pecypca «SNeKTPOHHAsA CTPOMTENbHAA GUPXKa», CMOCOBHOTO BbICTYMUThL HE TOMbKO
OAHUM U3 K/HOYEBbIX UHCTPYMEHTOB rOCYAapCTBEHHOW MHBECTULIMOHHOI MOANTU-
KN 1 YKPenieHns 3KOHOMWYEeCKO 6e30MmacHOCTM, HO M 06ecreymBatoLLero npe-
MMYLLLECTBA A0OPOCOBECTHBIX CMELMAINCTOB Nepes Hef06pOCOBECTHLIMI Nocpes-
HUKaMW 3a CYET BbITECHEHMSI CMEKYNMATMBHbLIX CAENO0K MOCPEeACTBOM CO3[aHMS
YCNOBWIA CTaBUNBHOCTU 1 MPO3PaYyHOCTM HA PEMOHTHO-CTPOUTE/IbHOM PbIHKE,

CTaBLLUETO AOMOMHEHNEM CUCTEMbI CaMOpeErynmposaHna B CTPOUTENIbCTBE.

Hay4yHasa HOBM3Ha N NpaKTU4YecKas 3Ha4YMMOCTb pe3y/bTaToB Auccep-
TalMOHHOIo nccnegoBaHmA.
HayuHasa LleHHOCTb AMccepTalnoHHOro 1UccnefoBaHUa onpeaensaeTca npuH-

LMNNaNbHO HOBbLIM MOAXOJ0M B ONMUCaHWMKU NPo6eM 3amefNeHns IKOHOMUYECKOTO
pocTa 1 yBENNYEHMS Yrpo3 3KOHOMUYECKOIN 6e30MacHOCTU U NPeanoXKeHHbIM WH-
CTPYMEHTapMeM UX NPeoAONeHus.

ABTOp [aeT cofepxxaTeNbHOe OMpeaeneHne rocyaapcTBEHHOW WMHBECTULN-
OHHOW MONWUTWKK, MOJ KOTOPOW MOHUMAET AeATeNbHOCTb, HarpaB/feHHYHD Ha pe-
LLIEHMe NPUOPUTETHBIX 3a[a4 rocyaapcTBa Mo OCYLLECTBIEHNIO OIOAXKETHBIX UHBE-
CTULMIA, MHBECTULIMIA OpraHM3aLunid, HaXoAsaLIMXCA B rOCYAapCTBEHHOW COGCTBEH-
HOCTW, NPOBEAEHNIO CTUMYNUPYIOLLMX MEPOMNPUSTUIA C LIENbI0 aKTUBM3aLMK 1HBE-
CTULIMOHHOW AesTenbHOCTU 6u3Heca. KntoueBoe BHMMaHWE B MUCCNeA0BaHUN yae-
NeHO MNPOBEAEHWNIO TOCYAAPCTBEHHON WHBECTULIMOHHOW MOMMUTUKU B YCNOBUSIX

dCUMMETPUYHOCTH I/IHCbOpMaLI,VII/I. ABTOp paccmaTtpuBaeT CbaKTOpr, CHWXarLne



3 heKTUBHOCTb rOCYAapCTBEHHON WHBECTULMOHHOMW MOJIMTUKN B acrekTe Teopum
«[poBanoB rocygapcrea.

ABTOp BbISBNSET NPEANOCbUTKA 415 BO3HUKHOBEHUS YC/IOBUIA MHBECTUPO-
BaHUA B peasibHbI CEKTOpP, HampaB/ieHHbIX Ha 0cflabsieHne 3KOHOMWUYECKON 6es-
0MacHoCTW, Mo NPUYUHe AONOHUTENIbHbLIX PUCKOB B XOA€e MN/iaHMPOBaHUSA U peanu-
3aUMn rocyapCTBeHHbIX MHBECTULUMIA, Ha NpuMepe OHOMKETHbIX. MccneayeT Tex-
HO/IOTMYECKYHO CTPYKTYPY WUHBECTULMIA N ee 3aBUCUMOCTb OT paboTbl MHBECTULMN-
OHHbIX OTpacsei, NoAPOOHYI0 XapakTePUCTUKY KOTOPbLIX MPUBOAUT B CBOE pabo-
Te. OTAeNbHOr0 BHMMAaHMWS 3ac/y>KMBaeT PacCMOTPEHME B3aMMO3aBUCUMOCTU
MeXY WHBECTULMOHHbLIM MpPeaioXeHeM Y MHBECTULMOHHBLIM CNPOCOM B Poccun.

B paboTe paccmaTprBaeTcs OuUeHKa 3(DeKTUBHOCTA MHBECTULNIA B acrekTe
NX B/IMSHUA Ha MaKpO3KOHOMMYECKMe MPOLEeCcCbl M 3KOHOMMYeCKyto 6e3onac-
HOCTb. MccnepyeTca Tekyllas cutyaums B cepe rocyAapCTBEHHbIX MHBECTULMIA,
Ha NpuMepe GHOKETHbLIX, OCYLLECTB/IEHA KNacCUPUKaUMA UHBECTULMOHHBIX MPO-
eKTOB M0 KPUTEPUIO B/IMSHUS Ha HaUMOHa/IbHYH0 3KOHOMUKY. V13y4eH MHBECTMLM-
OHHbI CNPOC B YC/MOBUAX HECOOTBETCTBUA TEXHO/IOMMYECKON CTPYKTYpbl WHBE-
CTULMIA NOTPEBHOCTAM 3KOHOMUKM,

ABTOpPOM BbIsIB/IEHa 3KOHOMUYECKaa CYLLHOCTbIO MPOM3BOAHbLIX MHBECTULN-
OHHbIX MPOeKTOB. OnpejeneH anroput™M POPMUPOBaAHMSA 1 peann3aunmn NpousBos-
HbIX MHBECTULMOHHBIX NPOEKTOB C YYETOM OrpaHuWYeHWUiA KOHTPaKTHON CUCTEMbI
3aKYMoK. V13yyeHbl pas3/inyHble acnekTbl BANAHWUA NPON3BOAHBLIX MHBECTULMOHHBIX
MPOEKTOB Ha AvHaMuKy BBI1. PacCMOTPEHO CTPYKTYPHOE B/IMSIHUE MPOU3BOAHbIX
MHBECTULMOHHbLIX MPOEKTOB, MOCMEACTBUSA peasim3aumm KOTOPbIX CHUDKAKT YpPOo-
BeHb 3KOHOMWYECKOI 6e3onacHOCTW. MoApo6bHO onmcaHa CreKkynaTUBHas Hagbas-
Ka, KaK M3MepuTeNb YPOBHS 9KOHOMMYECKUX aucrnponopumii. BoisgBneHbl 0CO6eH-
HOCTM M CTPYKTYpa CNeKynsATUBHOW Haf0aBKW.

B auccepTtaumy npoBefeHoO MccefoBaHMe MexaHu3Ma Co3faHus, pacnpeje-
NeHnsa 1 nepepacnpegeneHna BBl ¢ yyeTtoM Hanmuma npou3BOAHbIX MHBECTULIN-

OHHbIX NPOEKTOB. V/3yueHa ponb NPOSBNEHWIA TpaHCcopMaLui FoCyAapCTBEHHbIX



MHBECTMUMIA B YC/IOBUAX aCMMMETPUYHOCTU WH(OpMaUMM B PasBUTUM TEHEBOW
9KOHOMUKM. OBOCHOBAHO CYLLECTBOBaHME 3KOHOMUYECKMX AMUCMPOMNOPLUNIA oTeYe-
CTBEHHON 3KOHOMWKMK. OnucaH npoLecc aBTOHOMHOIO pacLUMpPeHns CreKynaTuB-
HO HaabaBKKW, (DOPMUPOBAHUSA HOBbIX CMEKYNATUBHbLIX BUTKOB, BO3HUKHOBEHUS U
pasBUTUA KBa3U(PUHAHCOBOW CUCTEMbI, KaK OCHOBHOI Yrpo3bl 3KOHOMMWYECKOW
6e30MacHoOCTH.

Ocoboe BHMMaHWe B paboTe yAeNeHO aHann3y rocyapcTBEHHOr0 yyacTus B
MHBECTULMOHHOM MpoLiecce 1 pa3paboTKe Hay4YHO-NPaKTUYEeCKMX Mep no npeopo-
NEHNI0 3KOHOMMUYECKMX amcrponopunin B Poccnn. ABTOPOM 06CTOATENIbHO MCCIe-
[l0BaHbl NPUOPUTETLI N HarnpaBfeHNs rocyaapCTBEHHOW WHBECTULIMOHHOW MONu-
TUKN POCCUKM C YYEeTOM MCXOAALLMX Yrpo3 3KOHOMMYECKOM 6Ge3onacHocTu. Pac-
CMOTPEH WHBECTULMOHHbLIA MOTEHUMaN HaLWOHa/IbHOW 3KOHOMWKK. BbISBNEHO,
Kakum 06pa3om A0/KeH ObITb peasv3oBaH yYeT BUAHUA NMPOU3BOAHbIX MHBECTU-
LIMOHHbIX MPOEKTOB Ha roCyAapCTBEHHYH MHBECTULMOHHYIO MOMUTUKY. Ha OCHO-
Be MOJTYYEHHbIX BbIBOAOB OCYLUECTB/IEHO MOAENNPOBAHME CUCTEMbI 3KOHOMMYe-
CKMX AMCMPONOPLUNIA N NX pasBUTUA 1 pa3paboTaHbl YC/I0BUSA U MEXaHU3MbI, 06ec-
neumBaroLne YHUPUKaLMIO LIEHOBbIX MapaMeTPOB TEXHO/IOMMYECKOW CTPYKTYpbl
MHBECTMLUMIA KaK K/IKOYEBOrO0 WHCTPYMEHTA Cr/iaXuBaHUs 3KOHOMUYECKUX AunC-
Nponopunii N yKpenaeHnsa 3KOHOMUYeCKOW 6e30MacHOCTU CTPaHbI.

Hay4yHas HOBM3Ha pe3y/bTaToB UCCeA0BaHNS COCTOUT B pa3paboTKe HOBOM
METOZO0/0rMN BbISIBIEHUS YIPO3 3KOHOMUYECKON 6e30MacHOCTW, BO3HUKAKOLINX B
X04e peanu3aunn rocyfapCTBEHHbIX WMHBECTULMIA 3a CYET HeraTuMBHbLIX NPOsB/e-
HWIN MX CBOMCTB, paHee He MUCCnefoBaHHbIX 3KOHOMUYECKO HayKOMW.

K OCHOBHbIM pe3y/ibTaTam, OMpeaensarowmM Hay4yHyr HOBM3HY [uccepTa-
LIMOHHOIo nccnegosaHma no cneyunansHocty 08.00.05 - «DKOHOMUKaA U yripas/ie-
HVe HapOAHbLIM X035MCTBOM: 3KOHOMMYECKas 6e30MacHOCTb», OTHOCATCH:

1) aBTOpOM B paboTe BbIsIB/IEHbI HOBblE CBOMCTBA WHBECTULINIA, YYET KOTO-
PbIX MO3BOJIAET paccMaTpuBaTb MX B KayecTBe Yrpo3bl 3KOHOMUYECKOM Ge3onac-

HOCTWU C NPUHATUEM COOTBETCTBYHOLLUNX MEP;



2) aBTOPOM BBEAEHO HOBOE MOHATME NPOU3BOAHBLIX UHBECTULMOHHBIX MPO-
eKTOB, BO3HUKAKOLNX B XOfE peasn3auumn rocyapCTBeHHbIX UHBECTULMIA B YCIIO0-
BUAX aCUMMETPUYHOCTU MH(OpMaLUN;

3) aBTOPOM BbISIB/IEHbI MOCMEACTBUA (DOPMUPOBAHUA W peannsaunm npouns-
BOAHBIX MHBECTULMOHHBIX MPOEKTOB ANS HaUMOHa/IbHOW 3KOHOMMKM, 3aK/o4aro-
LMecs B BO3HUKHOBEHUW AUCMPOMOPLUNIA B MeXaHU3Me CO3[aHus, pacrpefeneHus
U nepepacrnpefeneHns BBI, n, Kak cnefcTeue, 0cnabneHnn 3KOHOMUYECKOW 6es3-
OMacHoCTY;

4) aBTOPOM MpefCTaB/eH W [0Ka3aH MapafjoKC OTpuuaTe/bHOW npubaBouy-
HOW CTOMMOCTM, CYLLECTBYIOLWMIA 3a CUHET (JOpMMPOBaHMUA U peanm3auun Mpoms-
BOAHbIX MHBECTULMOHHbIX MPOEKTOB, BbIPAXKEHHbLIA B CHVKEHUWN NPON3BOAUTESb-
HOCTM TpyAa paboTaloLero HaceneHus, U BbITECHEHUN PacxofoB, MOAKPEN/IEHHbIX
peasibHbIMW Tpyfo3aTpartaMmu, pacxofamu, He NMOAKPEN/IEHHbIMU peasibHbIMU TpYy-
fo3aTparamu.

5) pa3paboTaH WHTEPHET-PecypC «JINIEKTPOHHAA CTpOUTE/IbHas OMpXKa,
NpeACTaBNAOLWMIA OO0 HOBbLIA MHCTPYMEHT roCyAapCTBEHHON NHBECTULMOHHOM
MOSIMTUKK, CNOCOOHBIA CLEPXKMBATL PAcnpOCTPaHEHWe W Pa3BUTME MPOU3BOAHbIX
MNHBECTULMNOHHbIX NPOEKTOB.

MpakTnyeckas 3HaYMMOCTb PaboTbl 3aKNHYaeTCAd B BO3MOXHOCTU WCMO/Ib-
30BaHNA ee pe3y/ibTaToB /11 COBEPLUEHCTBOBAHNA TEOPETUKO-METOA40/10MMYECKNX
M NPaKTUYECKUX OCHOB peann3aumu rocyaapCTBeHHON MHBECTULMOHHOW MOMUTU-
K/, a TaKxXe B X0fe peannsaumm MHBECTULMOHHbLIX MPOEKTOB B roCyAapCTBEHHOM
MPOMbILLIEHHOW M MHHOBALMOHHOW MNofuTUKe. OCHOBbIBasACb Ha MpeasioXKeHHbIX
METOO0/IOrMYeCKNX MPUHLMNAX, OCHOBaHMUSX, a/ifOPUTME MU PEKOMeHauusaX, aB-
TOPOM pa3paboTaH M anpobupoBaH WMHHOBALMOHHLIA VIHTEpHET-pecypc «3Inek-
TPOHHaA CTPOUTENbHAs BUPXKa», KOTOPbIA MO3BOMSET YNPOCTUTb U U3MEHWUTbL OT-
HOLLEHNA MeXAy y4aCTHMKaMK MpoLecca rocyfapCTBeHHOro UHBECTMPOBaHWSA, B

TOM 4KCNie CNoCcoOCTBYS YCTPAHEHNIO 3KOHOMUYECKMX AUCNPOMOPLNY U NOBbILLE-



HWIO YPOBHS 3KOHOMMWYECKOl/ 6e30macHOCTM B 06nacTu uccnegyemoin fesTenbHo-

CTln.

3amMeyaHua U OTAefIbHble HefOCTaTKW AMCCepTaLWMOHHOIO WCCefoBa-
HYA

[laBas BbICOKYH MOMOXUTENIbHYIO OLEHKY BbIBOAAM M MPeLIoXeHUAM aBTo-
pa, HEOOXOAUMO OTMETUTb Crefytolime 3aMevaHus U OUCKYCCUMOHHbIe BOMPOCHI,
MMetoLLMecs B JMCCepTaLMOHHOM MCCef0BaHUN.

HepoctaTkom paboTbl ABMASETCA C/IOXKHbLIA AN BOCMPUATUA TEKCT U CTUNb
N3/T0XKEHWNA MbIC/IEN aBTOpa.

OTfenbHOro 3aMeyaHus 3ac/y>unBaeT CTPYKTypa Avcceprauun. 3HaunTeslb-
Hbll 06bEM MH(hOPMaLMKN CXaT B MATb N1aB, XOTSA Ha Haw B3rnsg paboty Leneco-
06pasHO 6bIN0 M3N0XKUTL B CEMU NlaBax. Tak, matepua, U3M0XEHHbIA B TPETbeN
rnaBe LenecoobpasHo onucaTb B ABYX fnaeax, rge, B O4HOW, YAEeNUTb BHUMaHWe
CYLLHOCTM MPOM3BOAHbIX NHBECTULMOHHBIX NMPOEKTOB, B APYrOi - CNeKyNATUBHOWA
Hagbaske. AHaIOMMYHO ObINO Obl pa3fennTb MaTepuasn NATON rnasbl, B OTAENBHOWA
rnase M3oXKMB MH(OPMaLUIO O roCyLapCTBEHHOW MHBECTULMOHHOW MOMUTUKE, W,
OTAEeNbHO, PAaCCMOTPETb UHTEPHET-PECYPC «INEKTPOHHASA CTPOUTENIbHAA BupXKay.

OCHOBHOMW, Ha Haw B3rNA4, HefoCTaTOK paboTbl ABMSETCA CeACTBUEM
npegblgywero. HefoctaTtouyHo BHMMaHWe YAeneHO OMUCaHUIO MHTEpPHET-pecypca
«ONEKTPOHHasA CcTpouTeNnbHast bupxka». He nokasaHbl MexaHW3M ero nosiHomac-
LUTAabHOro BHEAPEHUS Ha CTPOUTENbHbLIA PbIHOK M MOCNeL0BaTe/lbHOCTb MPUHATUSA

B COCTaB Mep rocy1apCTBEHHOW WHBECTULIMOHHOW MOMUTUKMA.

OfHaKo MnepeyncrieHHble 3aMevaHs He CHUXXaKT [0CTaTOYHO BbICOKOMO
YPOBHSI paboTbl aBTOpa, €e Hay4yHOM U NPaKTUYeCKOW 3HaummocTu. Matepuarnbl
McCnefoBaHNs CBUAETENbCTBYIOT O CEPbe3HOM /IMYHOM BK/1aJe aBTopa B 3KOHOMM-

YyecKyl HayKy. llocnefoBaTefnlbHOCTb WU3NIOXKEHWSA MaTepuana B guccepTaummn co-



3[aeT LENOCTHOe MpefcTaB/ieHNne O PasBUTUN HOBLIX MNOAXO0LOB MEeTOA0N0rMM
obecrneyeHnss 3KOHOMUYECKOI 6e30MaCHOCTMN U BbISIBMIEHUS €8 KNHYEBbIX Yrpos.
Ony6/1MKoBaHHble paboTbl OTPaXKAKOT OCHOBHOE COAEepXKaHue anccepTauun.
HecmoTps Ha caenaHHble 3amMeyvaHus, MOXHO YTBepXAaTh, YTO AuccepTalm-
OHHaa pabota O.A. ®upcosa «MeTogonorna obecnevyeHUss 3KOHOMUYECKON 6e3-
OMacHOCTM B YCOBUAX (hOPMUPOBaAHUS U peasn3aummnm npon3BOAHbIX MHBECTULN-
OHHbIX MPOEKTOB» YA0BNeTBOPseT TpebosaHMsM BAK P®, npeabasnseMbiM K
[AOKTOPCKMM AuccepTaumamM, a aBTop 3acny>XUBAeT MPUCBOEHMS YUYEHOW CTerneHu
[IOKTOpa 3KOHOMUYeCKMX Hayk no creunansHoctn 08.00.05 - 3JKoHOMMKA W

yrnpaBneHne HapoAHbIM X03AACTBOM: 3KOHOMMUYECKas 6E30MacHOCTb.

OpuynanbHbI ONMNOHEHT,
[OKTOP 3KOHOMMYECKUX HaykK,
npodgeccop Kadeapbl IKOHOMUKN B
3HepreTukKe 1 NPOMbILLIEHHOCTH
®IbOY BO «HaumnoHanbHbIi
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