B luccepranuonusiit coser /] 002.138.02
Ha 6asze DeepalIbHOTO roCyIapCTBEHHOrO GIOIKETHOTO
yupexaeHus Hayku «HcTUTyTa npobieM peIHKa

Poccuiickoit akagemuu Hayk» (UITP PAH)

OT3bIB

Ha aBropedepar nuccepranuy ®PUPCOBA [Imutpus AnekcanapoBHya
Ha TeMy: «Merooorus obecredenns 5JKOHOMUYECKOi Ge30IIaCHOCTH B yCIOBHUSX
(hopMHUpPOBAHKS ¥ PeaTU3alHU IPOU3BOAHBIX HHBECTULIHOHHBIX TTPOEKTOBY, IPe/i-
CTaBJICHHYIO K 3alIUTE Ha COMCKAHNE YUEHOU CTETIEHHU JOKTOPa SKOHOMHYECKUX
Hayk 1o criennansHocty 08.00.05 — DxoHOMHUKA U ypaBleHHe HapOIHBIM XO03s1ii-

CTBOM (3KOHOMHUYECKasi 6€30MacHOCTE)

Ocoboe MecTo 1 ponb B pa3BUTUM HALMOHATBHOM SKOHOMHKM Poccuu mpu-
HAJUTe)KUT CO3aHUIO OJIarONMpUsATHOIO WHBECTHIMOHHOIO KJIMMaTa, obecreunBae-
MOro B T.4. IYTEM rOCYIapCTBEHHBIX MHBECTUIIMOHHBIX BJIIOXKEHHUH B COLMATIBHO
3HAYMMBIC KaIIMTAIbHBIC TIPOEKThI IPH JOCTHKEHUH MaKCHUMAIBHOM 3()(heKTUBHO-
CTH HCIIOJb30BaHMS OOILIECTBEHHBIX PecypcoB. D(QEKTUBHAS MHBECTHLHOHHAS
TNOJIMTHKA, CIIOCOOCTBYIOIAs CHIIKEHUIO SKOHOMHYECKMX PUCKOB, SIBIAETCS Of-
HUM H3 YCIIOBHH 00eCrieueHus IPOrpecCHBHOTO COLUABHO-9KOHOMUYECKOTO Pa3-
BUTHS I'OCYy1apCTBa, 3aHUMAET KIIIOUYEBYIO MO3ULIUIO B MMOBBIIIEHUH WHBECTUIIUOH-
HOM aKTHBHOCTHM Ha BCEX YPOBHIX OIOIKETHOrO yCTpoicTBa. VIHBECTHIMOHHAS
aKTHBHOCTB, B CBOIO OYepe/lb, CIIOCOOCTBYET NPUTOKY KaIlUTaja, CTPYKTYPHBIM H
KaueCTBEHHBIM M3MEHEHUSIM B 9KOHOMUKE, HayKe, 00pa30OBaHUH, KyJIbType U Apy-
TUX COLMANIbHO-DKOHOMHYECKUX CEKTOpPaX, YTO SIBJISIETCS OCHOBOM IS MOBBIIIE-

HUSI 9KOHOMHYECKOM 6e30I1acHOCTH rocy1apcTBa.



Ha npaktuke peanusainus rocyAapCTBEHHON HMHBECTUIIMOHHON IOJUTUKH
COTIpsKEeHa C psIoM cloxHocTei. Hampumep, o pe3ynbsraTaM INpOBEPOK B OTHO-
[IEHUHA  [OCYJAapCTBEHHBIX  HHBECTULMOHHBIX  BIIOXKEHHH  KOHTPOJIBHO-
PEeBU3UOHHBIMHM OPTaHU3aALUSIMU U MPaBOOXPAHUTEIbHBIMH OpraHaMH (QHKCHUpPY-
FOTCS HapylIeHHUs, CBSI3aHHbIe ¢ HEOOOCHOBaHHEIM 3aBBIIIEHHEM CMETHBIX PadoT,
yBeJM4eHueM 00bEMa He3aBEePIIEHHOIO0 CTPOUTENIBCTBA IIPU HEU3MEHHOM 00BbeMe
(uHAHCUPOBAHUM, CHUKEHHEM KauecTBa BO3BOJMMBIX CTPOUTEIIBHBIX OOBEKTOB,
IPSIMBIM XHUIIIEHUEM OIO/KETHBIX CPE/ICTB.

OcHOBHas 107 B TEXHOJIOTUYECKOW CTPYKTYPE POCCUMCKUX I'OCYIapCTBEH-
HBIX WHBECTULIUN MPHHAIJIE)KUT KalTUTAIBHBIM paboTaM, 4TO yKa3blBaeT Ha KIO-
4eBYIO POJIb CTPOUTENBHOM OTpaciu B HEOOXoauMocTH obecnieueHus 3(P(EKTUuB-
HOCTHU rOCYZapCTBEHHBIX MHBECTULIMNA. B CBSI3U ¢ JOMHUHUPOBAHUEM CTPOUTEIILHOU
OTpaciy B MHBECTULIMOHHOMN cdepe, UMEHHO B ATOM CEKTOPE BO3HHKAIOT PUCKU H
yrpo3a obecriedeHuI0 3KOHOMUYeckod OezomacHoctd. [losToMy mpoBeneHHOE
®upcosbM [I.A. MeToi010THYECKOE UCCIeI0BaHUE [0 00ECIIeUeHUIO S3KOHOMUYE-
CKO# 06e30MacHOCTH B yCJIOBUSAX (DOPMUPOBAHUS U peanu3aldy MPOU3BOJHBIX UH-
BECTULIMOHHBIX IIPOEKTOB SIBIISETCS 0CO00 aKTyalIbHBIM.

Vcxonst U3 cofiepikaHus pelieH3upyeMoro aBropedepara U MyOIuKauui as-
TOpa, auccepTaloHHas pabora @upcosa [[.A. sBisieTCs 3aBEPIIEHHBIM HAYYHBIM
uccneoBanueM. OnyOIuKOBaHHBIE [TO TeMe MCCIIeN0BaHUs paboThl COracyroTcs
C TOJIy4YE€HHBIMH pe3yJibTaTaMi Hay4yHOr0 UCCIIeOBaHUs. TeopeTUudecKue U rpax-
THYECKHUE Pe3yJIbTaThl IIPUMEHSIIOTCS B yueOHOM mporecce CITOIDY.

B pesynbrate npoBeIEeHHOrO HUCCIEAOBAHUS U KPUTHYECKOIO OCMBICICHHUS
MO3ULMH BeAyLUX YUYE€HBIX aBTOPOM BBEJCHO MOHSATHE MPOU3BOJIHBIX WHBECTHUIIH-
OHHBIX IIPOEKTOB, PACCMATPUBAEMbIX B KOHTEKCTE OOECIEYEHHUs] S3KOHOMUYECKOM
6e30MacHOCTH.

CoBOKYNHOCTB CBEXHMX HAyUYHBIX IPEACTABICHUN U Pe3yIbTaTOB YKa3bIBAIOT
Ha JUYHBIA BKJIAJ aBTOpa B pa3BUTHE HAyYHOH MBICIU B 0OACTU KOHOMHUKU U
yIIpaBIIeHHs HapOAHBIM Xo3siicTBoM. Cpenu Hanbosee 3HaYMMbIX TEOPETHYECKUX

PE3YILTATOB IIPOBEACHHOI'O HCCIICAOBaHHA MOXHO BBIOCIHUTL IMPEIJIOKEHHOC aB-
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TOPCKOE OIpeAe/ICHHE «IPOM3BOAHBIX MHBECTHLIMHY», PacCMaTPUBAaEMBIX KakK CO-
BOKYIIHOCTb HEWUCTBHUN HENOOPOCOBECTHBIX CyOBEKTOB, HANPABIECHHBIX Ha MpPHU-
CBOEHHUE JICHEXKHBIX CPEJICTB, aKKyMYJIHUPYEMbIX ITOCPEACTBOM O0OCHOBaHMS, IIjia-
HUPOBaHUS U pealii3alliii OCHOBHOI'O HMHBECTUIMOHHOIO IPOEKTa, OIpelelieHHe
ONTUMAJBHOM TEXHOJIOTUYECKOH CTPYKTYpbl TIOCYNApCTBEHHBIX WHBECTHLIMM,
000CHOBaHKME BO3MOXHOCTH OKa3aHHUsI HEFaTUBHOIO BIIMSHHS HA S5KOHOMHYECKYIO
0e30MMacHOCTh OT pealu3alliu HHBGCTHH,HOHHI:IX IIPOEKTOB C T'OCYAAapCTBEHHBIM
YUaCTHEM.

B03MOXHOCTE MCIIOIBE30BaHUS TOJTYy4YEHHBIX PE3yJIbTaTOB B IPOILECcCe pea-
MU3alUA TOCYAapCTBEHHONM WHBECTHMIMOHHOM IOJMMTHUKHA COCTaBJSIET IMpaKTHYe-
CKYIO 3HAYMMOCTE paboTel. B yacTHOCTH, IpakTHYeCcKoe 3HaYEHHE HMeeT paspabo-
TaHHBIA aBTOPOM W anpoOMpOBaHHBIN MHHOBAIIMOHHBIN VHTEpHET-pecypc «Dek-
TPOHHAsI CTPOHMTENIbHAs OUp)ka» paccMaTpuBaeMasi KaKk WHCTPYMEHT, CIOCOOCT-
BYIOIIMH YHH(UKALIUH HOPMATHBHBIX M PHIHOYHEIX LEHOBBIX MapaMeTPOB U paHee
HE UMEBIIHI aHaJIOTOB.

Huccepranus @upcoa [[.A., SBIAICH TBOPYECKH BBITIOIHEHHBIM HAYUYHBIM
HCCIICZIOBAaHUEM, UMEET OTHENbHbIe Hel0paboTKH, TpeOyromue 3amedanuii. Tak,
aBTOP FOBOPUT O HEOOXOAMMOCTH Y)KECTOUSHHUS Mep TPH peau3alii HHBECTHLIU-
OHHBIX IIPOEKTOB OT IT€PBOHAYAIBHO 3asBJIEHHBIX MapamMeTpoB. OmHAKO 3TO J0CTa-
TOYHO CJI0XKHO CZIeJIaTh UCXOMS U3 HEONpeelEHHOCTH KOHEYHOM IIeHbl Ha MepBO-
Ha4yallbHOM JTare CTPOUTENILCTBA. BhII0 GBI TOrMYHO PaccMOTPETh 0COOEHHOCTH
1eHOOOpa30BaHusl B CTPOUTENHHON OTPAcid, a B KaueCTBe HHCTPyMEHTA IpH
OLEHKE NPEUIOKHUTh HMCIIONb30BaTh MPEAENbHBIN MPOIEHT OTKJIOHEHHS OT 3asB-
JIEHHBIX I1apaMETPOB.

B nenom asropedepat [I.A. @upcosa 1Mo TeMe JIUCCEPTALMOHHOTO UCCIeN0-
BaHus: «Merononorus obecriedeHuss SKOHOMUYECKOH 0G€30MacHOCTH B YCIIOBHSIX
(GopMHpOBaHMS M peaNu3alii MPOU3BOIHBIX HHBECTHIMOHHBIX IIPOEKTOB» COOT-
BeTCTBYeT TpeOoBaHusAM I1. 9 TTonoxeHus o MpUCYKIEHUH YYEHBIX CTENeHel, yT-
BepxeHHOro Ilocranosnenuem [lpaBurensctBa Poccuiickoit ®enepanuu oT

24.09.2013 No 842, npenbsaBiseMbIM K IUCCEPTALMAM HA COUCKAHME YYEHO cTe-
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TCHH I0KTOpa HayK, a ee aBTop, ®upcoB JIMUTPUil AsleKkcaHIpoBHY 3aCIIy)KMBaeT
TIPUCYXCHHUS yUEHOH CTEIIeHH JOKTOPA SKOHOMUYECKHX HAYK 110 CTIEHHATbHOCTH
08.00.05 — DxoHomEKa U ympasnenue HapOAHBIM XO3SHCTBOM (9KOHOMUYECKAs

Oe3omacHoCTS)

IIpodeccop [enapramenra o6imecTBeHHBIX ¢GuHaHCOB
(ezepalbHOro rocy1apcTBEHHOro 0GPa30BATENEHOTO
OX0KETHOTO yUpeXKAeHHUS BBICILErO obpazoBaHHs
«DUHAHCOBBIN yHUBepcuTeT npu IIpaBuTtenscTBe
Poccuiickoit ®enepanumy,

J.3.H., TOLEHT ﬁ;—— Wpuna IOpseBua ®enoposa

125993 (I'CII-3) r. Mockaa, Jlenunrpasckuii mpocr., 1. 49
Teneon: 8 /495/ 625-29-26,
E-mail: TYFedorova@fa.ru
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