B Mucceprammonsslii coet [ 002.138.02
Ha 6a3e ®I'BYH «MucTuTyTa pobiieM peIHKa
Poccuiickoit akagemun Hayk» (UITP PAH)

OT3bIB
Ha aBTOpedepaT AuccepTanuu ®upcoa IMUTpUsI AJTeKCAHAPOBHYA HA TEMY:

«MeTtomosiorusi odecnedyeHusi IKOHOMHYECKOH 6€30MaCHOCTH B YCJIOBHSAX
(¢popMHpOBaHHUSA H peau3alMi NPOU3BOAHbIX HHBECTHIIHOHHBIX MPOEKTOBY,
NpeACTABJIEHHYIO K 3alllUTe HA COMCKAaHHe YYEHOH CTeNneHHu J0KTopa
IKOHOMHYeCKHX Hayk no cnennajbHocTH 08.00.05 — DxoHOMHUKA H
yIpaBJ/ieHHe HAPOJHBIM X031 CTBOM: 3KOHOMHUYecKasi 6e30MacHOCTD

Cutyanusi, B KOTOpO MHBECTHIINH, [0 CBOEH CyTH, MPU3BaHHbIE OKa3bIBATh
IpsMOE IIOJIOKUTEIbHOE BO3JEHCTBUE HAa JKOHOMHKY, TPaHCHOPMHUPYIOTCS B
yIpo3y SKOHOMHUYECKON 0€30IacHOCTH, SIBJISIETCS, Ha MEPBBIM B3MIISI, YHUKAILHOM
Ha COBPEMEHHOM OJTame OOIIeCTBEHHOTO pa3BUTHS. OIHAKO pacKphITHIE
@upcoBbiM JMuTpueMm AjeKCaHAPOBHYEM B AHCCEPTAIAOHHOM HCCIIEOBaHUN
IIOJIOKEHUsI (COIVIacHO aBTopedepary) MO3BOJIIOT B3MVIIHYTH Ha IpoOJeMy IIOJ
Oonee MIMPOKUM CHEKTPOM M YOSAWTHCS, YTO HHBECTHIUSIM BCeraa ObLIN
IIPUCYILU CBOWCTBA, NMPEICTaBISONNE COO0H peallbHyIO0 Yrpo3y SKOHOMHUYECKOM
0€e3011acHOCTH, HO paHee He BHISBICHHbBIE B SKOHOMHYECKOH HayKe.

K Takum cBoiicTBaM aBTOp OTHeC (OPMHUPOBAHHE U PeaAU3aLHUIO
MHBECTULIMN C IapajuIeNbHbIM (POPMUPOBAHUEM U peau3alfell IPON3BOJHEIX OT
OCHOBHBIX MHBECTULIMOHHBIX TIPOEKTOB.

ABTOp paccMOTpen OIpe/ieleHHbIe YCIIeXH, IOCTUTHYThIE B Pa3BUTHH
HAy4YHBIX IIOJIOKEHUM TEOpPUM WHBECTHLIUH, B TOM YHCJE, TOCYAapCTBEHHBIX, W
J0Ka3aj, 4YTO KIIOYeBble MpoOJeMbl HHU3KOM (M Jaxe OTPHIATEIHHOMH)
3¢ (}eKTUBHOCTH HHBECTUIIMOHHOM cdepsl M0 HACTOSIIET0 MOMEHTa He
IIPEONOJIEHBl [0 IPUYMHE HEW3yYeHHOCTH IPOU3BOJHBIX HHBECTHIIHOHHBIX
IIPOEKTOB. JlaHHBIE MPOEKTHI OTKPHITH U MOJPOOHO HCCIIEIOBAHBI B TUCCEPTAIIUH
(cormacHo aBTOpedepary) PupcoBa JIMUTpUS AJIEKCaHIPOBUYA, YTO SIBISETCS
HECOMHEHHBIM JOCTOUHCTBOM PabOTHI.

HecmoTpss Ha Hamuuue MHOTOYHCIEHHBIX TPYAOB OTE€YECTBEHHBIX H
3apyOeXXHBIX CIIELMAJIUCTOB, IIOCBSIICHHBIX WHBECTHUIUSM W SKOHOMHUYECKOM
Oe3omacHOCTH, MOJNIOXKEHWsI 00 yrpo3ax SKOHOMHYECKOH Oe30IMacHOCTH,
UCXOJAIINX OT UHBECTULIUH OCTAIOTCS MAJIOU3yYEeHHBIMH.

VIMeHHO TakvM Ba)XXHBIM U  aKTyaJlbHBIM  BOIIPOCaM  ITOCBSIIEHO
nyccepTaloHHOe uccienoBanue @upcosa JIMutpus AnekcaHapoBHYA.

B mpencraBieHHOM aBTOpedepaTe aBTOpP HArJSIIHO NEMOHCTPUPYET, YTO
IOUCCepTallMOHHOE HCCIIEOBAaHUE CHHTE3UPYET IOJOXKEHUS psAa TEOPHUil: TeOpUH



3KOHOMHYECKOTO pOCTa, TEOPUHM MHBECTULUM, TEOPHH aCHMMCTPHYHOCTH
MH(GOPMAIHK, IOIONHAS MX BAKHBIMA M HOBBIMH, paHee HE HCCICHOBAHHBIMH
IOJIOKEHUSIMH.

AHanu3 TIONOJKEHWH, W3JIOXKeHHBIX B  aBrTopedepare, 0e3yclOBHO
TIOATBEPIKAAeT HallMYhe 3asBICHHBIX JJIEMEHTOB Hay4YHOW HOBM3HBEL. BBIBOIBI U
peKOMeH/lauy, CHOPMYIHpOBaHHBIE B  JMCCEPTALMOHHOM  HCCIIENOBAHNM
«Metononoruss obecriedeHnss JKOHOMHYECKOH 0e30MacHOCTH B YCIOBUAX
hOpPMHpOBaHWsSI U PpeaTu3aluu [POU3BOIHBEIX HMHBECTULMOHHBIX IIPOCKTOB),
SBISIOTCS TOCTOBEPHBIMA M 0GOCHOBaHHBIMA. OHH TIOJKPEIUICHBI Ha/Ie)KHOHN
J0Ka3aTeIbHOM 6a30i ¥ MONY4eHHl C MOMOIIBI0 IPUHIUITAAIBHO BEPHAIX METOIOB
M HCCIeNOBATENbCKMX  IPHeMOB.  JIMCCEPTAalMOHHYIO — paboTy — OTIMYAET
[TOCJIeJOBATEbHOCTh, CTPYKTypHas JIOTMKA, KOMIUIEKCHOCTh BBIIOJHEHHbBIX
pa3paboTOK, HAIMYME HAyYHBIX OOOCHOBAHHH, MO3BOJIHMBIIMX chopMyIHpOBaAThH
IIPOMEXKYTOUHBIE U HTOTOBBIE BEIBOJIBL.

ABTOp KOHCTaTHPYET OCTPO HAa3pEBIIYIO HE00XO0IUMOCTh BCECTOPOHHETO
pacCMOTpeHHMsI HPOOIEMATHKH, CBS3aHHOH C bopMHpOBaHHEM M peau3aliel
IPOM3BOIHBIX HMHBECTUIMOHHBIX IPOEKTOB B AacIeKTe yrpos HSKOHOMHYECKOU
6e30MaCHOCTH. |

O60CHOBAaB HEOOXOOMMOCTb M  METONOJOTMYEeCKHE MPEIIOCBUIKH K
06eCeYeHUIO SKOHOMUYECKOH 0€30ITaCHOCTH 3a CUET CACPKUBAHMS IIPON3BOHBIX
MHBECTUI[MOHHBIX TPOeKToB, ®upcoB JIMUTpHA AJIeKCaHAPOBHMY IPEANAracT K
MCIIONB30BAHMIO HOBBIM MHCTPYMEHTapuil TOCYyAapCTBEHHOH HMHBECTUIIMOHHOM
[ONMTAKA. B (OpME MIHPOKOMACIITAOHOrO BHEJPEHHMS HMHTCPHET-PeCypca
«DIeKTpOHHAst CTPOMTEeNbHAas Oupkay, paHee HE HMCIOEro aHajoros H
pa3paboTaHHOrO aBTOPOM.

[lonydeHHble pPe3yIbTaThl IUCCEPTAIIHOHHOTO HCCIICNOBAHM (cormacHo
aBTopedepaTy) cofepxar KOMIUIEKC HayIHO-TEOPETHIECKHX H METOJI0TOTAICCKIX
OJIOKEHHH, METOIMIECKMX PEKOMEHIAMH U TPEIOKEHHH MpaKkTHIeCKOro
Xapakrepa.

HecMoTpss Ha 0e3yCIIOBHBIE MTOCTOMHCTBA HAy4HOrO, NpPaKTHYECKOro H
METOOJOTHYECKOTO  XapaKTepa, COINIACHO aBTopedepaTy, AUCCEpTalOHHAd
paGoTa MMeeT HefoCTaTKy. M3 aTopedepara He MOHSATHO, KaKas TEXHOJIOTHYECKasI
CTPYKTypa WHBECTUIIHH SBIIETCA onTuMainbHOM. OTCYTCTBYIOT KPUTCpHH
IIPUBIIEKATEILHOCTH HMHBECTHIMOHHBIX IPOEKTOB B OTPacleBOM AacIeKTe. He
pa3bACHEHO, KaKie UMEHHO CyOBEKTHI MIPOU3BOIHBIX HHBECTUIIMOHHBIX TIPOCKTOB
CKJIOHHBI K OIIOPTYHUCTUYECKOMY NTOBEIEHUIO.

OnHako, CleNyeT IIOJ4epKHyTh, YTO IEPEYMCIICHHBIC HEIOCTATKH HE
OKA3BIBAIOT  NPHMHIMITMAIBHOTO  BIMAHWS HAa  TOJIOXHTEIBHYIO  OLCHKY
perensupyeMoro asropedepara Pupcosa JMuTpusi AJeKcaHApOBUYA IO TEME:



«Meromonoruss  obecrieueHuss JKOHOMUYECKON Ge30MacHOCTH B YCIIOBUSX
(GOpPMHMpOBaHMS M pealu3alli¥ IPOM3BOIHBIX WHBECTHUIMOHHBIX IIPOEKTOBY,
KOTOPBIH COOTBETCTBYET TPeOOBAHUAM II. 9 «II0NOXKEHHUS O MPUCYKICHUH YIESHOM
CTeNeHn», yTBepxaeHHOro Ilocranosnenuem IpasurtenscrBa P® ot 24.09.2013 r.
Ne 842, a ero aBTOp 3aciy)KWBaeT MNPUCYKIEHHS YYSHOM CTENeHH IIOKTOpa
SKOHOMHYECKHX HayK 10 crnenuansHoct 08.00.05 — DxoHOMEKa U ympapieHHe
HapOIHBIM X035MCTBOM: SKOHOMHUYECKas: O€30I1aCHOCTb.
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