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Ha aBTOpedepar qucceprannu ®upcosa [IMmurpus AlekcanapoBuya

«MetonoJiorus obecne4eHnst 3KOHOMHYECKOH 0e30NACHOCTH B YC/IOBHSAX

(¢hopmupoBaHus ¥ peaTH3aAlHH NPOU3BOAHBIX HHBECTHIIHOHHBIX NPOEKTOBY,

NpeICTAaB/IEHHOH HA COHCKAHHE YYeHOH CTeNeHH J0KTOP YKOHOMHYECKHX

Hayk no cneuraabHocTH 08.00.05 — DxoHoMHKa M ynpaBJieHHe HAPOAHBIM

X03HCTBOM: 3KOHOMHYecKasi 0e30MacHOCTh

B paccmarpuBaeMoM aBTOpedepaTe HaIUTH OTPaXKEHHE TEOPETHYECKUE K

NPAaKTUYECKUE BONPOCH! CYIIHOCTH WHBECTHMIIMH, OLEHKH MX 3(P(PEeKTHMBHOCTH, a

TaK)X€ HX BIMSHUA Ha IKOHOMHUYECKUH poOCT B YCIOBUAX ACHMMETPUYHOCTH

pbIHOYHOM MH(opManuu. JlaHHAsT aCHMMETPHYHOCTH BIIHSET, B MEPBYIO OYEPE/H,

Ha roCyJapCTBEHHbIE HHBECTHUIINH, B Pe3YJIbTaTe Yero GOPMUPYIOTCS IPOU3BOHEIE

WHBECTULIHOHHBIE TPOEKTBI, YTO IMPENATCTBYeT 3KOHOMHYECKOMY pocTy. B

coBpeMeHHOM Poccun naHHas npobieMa J0CTaTOYHO 3HaYUMa C TOYKH 3pEHHS



MOBBILIEHHST J((PEKTHBHOCTH HALMOHAIBHOW OJKOHOMHUKH W YKDEIUIeHHs eé
0e30macHOCTH.

Tax, cornacHO aBTOPCKOMY aHalW3y OTYETOB KOHTPOJBHBIX BEIOMCTB M
NPaBOOXPAHHUTENBHEIX CIYXKO B cdepe rocyaapcTBEHHBIX HHBECTHULUN B Poccuu
CyHIECTBYET psJl CEepbe3HbIX IpoOJIeM, CBS3aHHBIX C HEOOOCHOBAHHBIM
YAOPOXXaHHEM CMETHOH CTOMMOCTH HHBECTHIMOHHBIX IPOEKTOB, YBEIHYEHHEM
JIOJIA  HE3aBEepIUEHHOTO CTPOMTENILCTBA, XHUILEHHSIMU OIOKETHBIX CpEACTB B
npouecce (uHaHCHpoBaHMs paboT. B 5TOi CBA3M CTAHOBUTCS AaKTyalbHBIM
pa3paboTKa MexaHu3Ma CJeP)KUBAHUS MPOU3BOAHBIX HHBECTHUIIMOHHBIX TPOEKTOB,
4eMy M IocBslleHa HoKTopckas aucceprauus [[.A. ®PupcoBa «Metomomnorus
obecrieyeHns: 3KOHOMHMYECKOH 6e30macHOCTH B yCIOBUSIX (OPMHPOBAHHS U
peanu3alyy IPOU3BOAHBIX HHBECTUIIMOHHBIX MIPOEKTOBY.

Cyns no aBropedepary B OHcCepTalliMi BBEJIEHO HOBOE TIOHSTHE
NPOU3BOAHBIX HHBECTHIMOHHBIX TMPOEKTOB (OYEBMAHO IO AHAJIOTUU C
MPOM3BOAHBIMH (PMHAHCOBBIMU UHCTPYMEHTAMH ), UCCIIEJOBAHbI UX ITPOSIBIICHHS Ha
MaKpOYpOBHE, IPE/CTABJIEHbl KJIACCU(QUKALMS M alropuT™M (HOPMUPOBAHHUS
MPOU3BOIHBIX HHBECTUIIMOHHBIX MTPOEKTOB. Ompe/ieNieHbl HANPaBIEHUS U CIIOCOObI
WHBECTUPOBAHHS, IIPHBJIEKATEIbHbIE HENOCPEACTBEHHO JIJIi OTEYECTBEHHOM
JKOHOMHKH ¥  obumiectBa B LIEJIOM, CIEPXKHUBaeMble  IPOU3BOIHLIMH
WHBECTULIMOHHBIMU MPOEKTaMH.

Taxxke B wuccinenoBanuu (Ha mnpumepe PoccuH) YTOYHEHO TOHATHE
«3KOHOMHMYECKHX  MPOMOPHMK»  HAlMOHAJIbHOM  JKOHOMHKH,  IOCTPOEHA
MaTeMaTH4yecKkas MOJelb, MPH IOMOLIH KOTOPOH MOXXHO aHAIW3UpOBAaTh M
MIPOTHO3HPOBATh SKOHOMUYECKHE IPOTOPIUH, NIPOBEJIEH aHaIi3 KOHOMUYECKOI
cucTeMbl Poccuu Ha MpeAMeT BBISBIEHHS YS3BUMBIX JJIEMEHTOB, YYaCTBYIOIIUX B
UCKa)XEHUH MHPOPMALIMH B HapyIAIOLIMX SKOHOMHUYeckue ponopuun. [Tocnennee
NPHBOJUT K CEPbE3HOMY OCJIa0JIEHHUIO S3KOHOMHYECKOM 6€3011acHOCTH.

M, nakomern, B paboTe HCCIeIOBaHbI IPOLECCHl pPACIpe/eNieHus W
nepepacnpeneneaus BBII ¢ B ycnoBusx ¢opmupoBaHus H  peanusaluu

IIPOU3BOAHBIX HHBECTHILMOHHBIX IIPOCKTOB, MaTeMaTH4YeCKH H CTATHUCTHYECKH



00OCHOBaHa 3aBUCHMOCTh JMHaMHUKM BBIT 0T TeXHONOrMYecKol CTpyKTypsI
WHBECTHIMH; M Ha 3TOW OCHOBE aBTOPOM ObuIM pa3pabOTaHbl MeXaHHU3MBEI
MOBBIIICHHUST YPOBHS MPO3PAaYHOCTH CHEIOK W JOCTYIHOCTH HMHGOpMALMK B
IIPOLIECCE pealln3alii IOCY1apCTBEHHBIX MHBECTHIIMM.

O6061meHHo Hay4YHas 3HAYUMOCTh UccnenoBanus [|.A. ®upcoBa «COCTOUT B
JIOTIOJIHEHWH  TEOPHM  JKOHOMMYECKUX  MPOMOPLHHA  IMOJOXKEHHUSIMH O
HECOOTBETCTBHH KOJIMYECTBA MMEIOIIUXCS B IKOHOMUKE (DMHAHCOBBIX PECYPCOB H
PBIHOYHOW CTOMMOCTHM  3aTPa4€HHOro Tpyla MO [PHYHHE peaau3aluy
rOCYAapCTBEHHBIX MHBECTULMH B YCIIOBHAX aCUMMETPUYHOCTH WH(OPMALIMH, YTO
SABJISICTCS CYIUECTBEHHBIM MPENSATCTBUEM 3KOHOMHYECKOMY POCTY, M TOBBIILAET
CTEIEHb YIrpo3bl 3KOHOMHUYECKOH Oe30omacHocT Poccumny.

B T0o xe Bpemsi paGora «Mertogonorus obecredeHus SKOHOMHUYECKON
0e30MacHOCTH B  YCNOBUSX (POPMUPOBAHHS M pealu3allii  POH3BOHBIX
UHBECTHLHOHHBIX IIPOEKTOBY (CyAs Mo aBTopedepaTy) He JIMILIEHa ONpeae/IeHHbIX
HEJOCTAaTKOB. Bo-TepBbIX, «TsKenas» CTUIMCTHKA, HEKOTOPHIE OIpe/eNIeHHs H
TE3UChl CIIOXKHBI JJIi BOCIPHUSATHS HX CMbIC/Ia. BoO-BTOpBIX, aBTOp MpaBHILHO
YKa3bIBa€T, 4TO (PMHAHCOBbIE PECYPCHI B SKOHOMUKE HE COOTBETCTBYIOT PHIHOYHOI
CTOMMOCTH 3aTPa4YeHHOr0 TPyJa; OAHAKO 3Ty 3KOHOMHYECKYIO AMCIIPOIOPIHIO
JI.A. ®UpcoB cuuTaeT KI4eBOM NpobIeMoi, 4To He coBceM TouHO. DUHAHCOBbIE
pecypchl 3aBHUCSAT HE TOJILKO OT TpyJa, HO U KamuTajla U NPUPOJHON PEHTHI.
ITocneuss 10BOMBLHO 3HAUMMa TSt Halle# GHHAHCOBOM chcTeMbl. Takum o6pasom,
ecnu OBl IMCCEPTAHT He abCTParupoBaiCs B CBOEM MCCIEJOBAHUH OT KallUTala U
PEHTBI, TO (PUHAHCOBBIE JUCTIPONOPLIMHU B paboTe He BBIMISAIEIH CTONb KPUTHYHO.

B 1e710M, MOXHO KOHCTaTHPOBAaTh, YTO CJEJaHHBIE 3aMEUaHMs HE CHIKAIOT
HAayYHOM 3HAYMMOCTH HAy4HOIO HcCleqoBaHus «MeTogoorus obecrnedyeHus
SKOHOMHMYECKOH 0€30MacHOCTH B YCJIOBHSAX (OPMHUPOBAHHS M pealu3aluy
NPOU3BO/HBIX WHBECTULUHMOHHBIX IPOEKTOB». CyMTaro, 4YTO JUCCEPTAL[MOHHAS
pabora J[.A. ®upcosa ynosnerBopsiet TpebosanusiM BAK P®, npeabasiseMsM K

JNIOKTOPCKUM JUCCEPTALMsIM, a aBTOP 3aCly)KUBAeT NMPUCBOECHMsS YYEHON CTENEHH



JIOKTOpa 3KOHOMHYECKMX Hayk mo cneuuansHocTd 08.00.05 — DxoHomuKa u

YHpaBlieHHEe HapOJIHBIM XO35IUCTBOM: 3KOHOMHYECKas 0€30IacHOCTb.

JloxTop 3KOHOMHUYECKUX HayK,
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Ceenenus o nuue, nasiiem ot3biB: Konanskor Cepreit Bayecnasosuu
CreunanbHOCTB, MO KOTOPO# 3allHILEeHa AHCCEPTALIMS:
08.00.05 — DkoHOMMKA M YIIPaBICHHE HAPOIHBIM X039HCTBOM
KoHTakTHbIe nanHble Mo MecTy pabGoThl:
JOKTOp 9KOHOMHYECKHMX HayK, MPOPEKTOp MO OJKOHOMHKE M WH(pOpMaTH3aluMu (eaepanbHOro
rOCyJapCTBEHHOro  GIOKETHOro  00pa3oBaTENbHOrO  YYPEXKAEHHS  BhICIEro  06pa3oBaHMs
«IletepOyprekuii rocynapcTBeHHbll  yHuBepcHTeT myTei cooGuienns Mmnepatopa Anekcanmpa I»
(®I'bOY BO III'YIIC)
noueHt, npodeccop kadenpsl «CTPOMUTENBCTBO AOPOr TPaHCNOPTHOro kommiekcay MIBOY BO
[ryric
Canxr-ITerepSypr, Mockoeckwii nip., a. 9, aya. 7-223 .
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