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Ha aBTopedepat Aucceprannu Pupcosa [IMuTpus AjleKCaHIpPOBHYA
«MeTomo/iorusi ofecneYyeHns IKOHOMHIECKOI (€30MACHOCTH B YCJI0BHAX
(¢opMuEpoOBaHuA H peajiM3alHH NPOHU3BOAHLIX HHBECTHIHOHHLIX NPOEKTOBY,
OpeACTaBIeHHOH HA CONCKAHHE YICHOH cCTeneHH A0KTOPA SKOHOMHYECKHX
rayk no coenaaabaoctH 08.00.05 — DxoHOMEKA H yNpaBJieHHe HAPOAHBIM
X03M1fiCTBOM: IKOHOMHYECKAN (€30MACHOCTH

Cyna no aetopedepary, muccepraiioHHoe wuccienosanue ®upcosa [[A.
OMHMpaeTCs Ha TIOJIOKEHWE, COTIAaCHO KOTOPOMY JOCTATO4YHBIM  00BEM
rOCyIapCTBEHHBIX WMHBECTHIMM B (OpMe KaMUTaIbHBIX BIIOKEHUI 0OecrneuuBacT
cTaOUIBHOCTE (DYHKIMIOHMPOBAHUS SKOHOMHKH B YCIOBHUSX IHKIIHYECKOIO
paszsutya. Kpu3HChl NOCIEIHETO NECATWIECTHA CYIECTBEHHO YCWIMIH YTPO3BI
IKOHOMUYECKOH Ge30macHocTH Poccum.

B cBoeM HCCIEOBaHMH aBTOP OTMEYACT, IYTO COBPEMEHHA 3KOHOMUYECKAsL
CUCTEMA XaAPaKTEPU3YETCAd KOPPYMIIMPOBAHHOCTBLE), OTHOCHUTEJbHO BbICOKMM
VPOBHEM TECHEBOW OKOHOMUKM U  HU3KOA  CTENEHBIO IIPaBOMEPHOCTH
X03SMCTBYIOMMX CYOBEKTOB, YTO OTPUIIATENHHO BO3ACHCTBYET Ha SKOHOMUYECKOE
pa3BUTHE CTpaHbl. DBHYTPUPOCCHMCKHN KpPH3UC M 3aMEIUICHHE TEMIIOB
SKOHOMHMYECKOT0 pocTa Ha (JOHE pacTymUX rOCyJapCTBEHHBIX pacxoloB TpedyeT
HE3aME/UIMTEILHOTO  TIOMCKAa  pemieHuit  ang  crabwimsaiyy — YCIOBHH
XO34HCTBOBAHMS. ABTOD JI0KA3BIBAET, YTO B CYIIECTBYIOMIUX YCIOBHUAX KIIFOUEBBIM
HalpaBJICHUEM TOCYJApCTBCHHON WHBECTULIMOHHON IIONMTUKHM [I0JDKHA CTaTh
ONTUMU3AIMSA Tpollecca TOCYNAPCTBEHHBIX, NPEXAE BCEro OHOMKCTHEIX,

KalUTaJIOBJIOXKEHMIA.



AKTyanbHOCTh TEMbBI JUCCEPTALMOHHOTO HCClenoBanus ®upcosa [I.A.,
COIJIaCHO  peleH3WpyeMoMy  aBropedepary, omnpenenseTcd  BaXKHOCTBIO
HOBhINEHMs  5(G(EeKTHBHOCTH  rocymapcersenubix — muBectummil.  Cdepa
roCy1apCTBEHHBIX MHBeCTMIMKA B Poccum 1o MHeHur0 apropa Hamboee
MOABEPIKEHA YIpo3aM SKOHOMHYECKOH 0€30macHOCTH, TaK Kak IUIAHHPOBAHHE W
peanu3ays roCyJapCTBEHHBIX MHBECTHULINMN, BKITIOUAs OFOKETHBIE, COMPSIKEHO C
JOTIOJHWTENbHBIMA DHUCKAMH. DIOMKETHEIE HHBECTHIMM, [0 CPABHEHMIO C
JPYTHMH PacX0oJaMH roCyaapCTBEHHOI0 OIOKETa XapaKTEPH3YIOTCH CIIEAYIOIIAM
MPOTHBOPEYMEM: JEKNapaTHBHO HMHBECTUIIMOHHBIE PAcXOJbl HAIPABISIOTCY HA
NIONIy4EHUE pEAbHOI0 pe3ynbTara, HO (aKkTHYeCKH OHHM HalpaBlICHBI Ha
¢uHaHCHpOBaHME C€AMOr0 MpoIEcca, TaKk KaKk MHHTEPEC KOMMEPUECKHX
OpraHu3alHH-UCIIOIHUTENIEH CBOAUTCI K MaKCUMHU3AIMHA COOCTBEHHOTO J0X04a OT
Y4acTus B MHBECTUPOBAHUM.

Kax npasunsao otMeuaeT @upcos JI.A., Ha sTarne GOpMHUPOBAHKS NEPEUHS
MHBECTULIMOHHBIX PACX0JA0B, YIPO3Bl SKOHOMHUYECKON O€30IMaCHOCTH COCTOST B
OTCYTCTBHM YETKMX KPHUTEPHEB BKIFOYCHUS MHBECTULIMOHHEBIX IPOEKTOB B COCTAB
rOCYyIapCTBEHHBIX HHBECTHIIMM, KOTOpbE OB OCHOBBIBAIKMCE Ha JOCTIDKEHUH
YCTOMYMBOTO JKOHOMHMYECKOTO PpOCTa Kak KIIOYeBOW memm. Paxktuyaecku
OTCYTCTBYIOT IIDABOBBIE OIPaHHYCHMS OTKJIOHCHWH WHBECTHIMOHHLIX IPOEKTOB
3a5BJICHHBIM TPEOOBaHUSAM M KPUTEPHAM. TEHIEHIMS pOCTa HE3aBEPIIEHHOTO
CTPOUTENLCTBA 3@ CUET OODKETHBIX CPEACTB YKA3bIBACT HA IPHHATHE 3aBEIOMO
HE>((EKTHBHEIX HHBECTHLMOHHBIX IPOEKTOB, TPEOYIONINX Ceph&3HOM HOPabOTKH.

OcoOblii Hay4YHBIH BKJIaA aBTOpPA 3aKIFOYASTCS B KCCIIEHOBAHUM IPUYMH
HEPacKpBITUA MOTCHIMANA TOCYJApCTBEHHBIX MHBECTHIMA, 9TO TPHBOAWT K
CCPbE3HBIM HETATMBHBIM IIOCIEACTBUSM [ BCEH SKOHOMHMKH M IIOBEIIICHHIO
YPOBHSL YTP03 JKOHOMHYECKOH G€30MacHOCTH. ABTOpP CT@BUT LIENBI0 PACIIHPHUTEH
METOZOJIOTHIO 00ECIIEYEHIs] SKOHOMHIIECKOH 0€30MacHOCTH 3a CUET CAEPKUBAHU
NpOov3BOAHBIX WHBECTULMOHHbBIX I[IPOCKTOB, OTKPHLITUE U ONMUCAHME KOTOPbIX

ABJIAETCA HECOMHEHHOM 3aCcIyTOM aBTOpA.



CprKTypa asropeepara ®upcosa JI.A. 10CTATOYHO JIOrHIHa, CoJlepKaHue
U3JI0XKCHO B HAYYHOM CTHIIC. TEKCTOBBIH MarepHan NOMONHEH AHATMTHYECKHAMHI
TabiMiamy, auarpamMMamud u cxemamu. CTeneHs 060CHOBAHHOCTH HAY9HBIX
TIOJIOKEHUH U PE3YJIbTATOB, NPAKTUYECKHE U METONOIOTMIECKHE PEKOMEH I
CIELYCT OLCHUTP KaK BhICOKHE. JIoruka aBropedepara HOATBEPIKIAET BBICOKYIO
CTeneHb 00OCHOBAHHOCTH C(OPMYTHUPOBAHHEIX HAYYHEIX IIOJIOXKEHWM, BEIBOIOB H
pexoMeHTaumi. Ha 5T0 yKasbIBaeT WMCIONB30BAHHE KOMIUIEKCA TAKHX METO0B
HCCICNAOBAHUSA, KaK JUANCKTHYCCKHH, CTPYKTYPHO-QYHKIMOHANBHEIT METON
aHalk3a, CTAaTUCTHYCCKHM aHAM3 M SKCHCPHMEHT, METONBl KOJIMYECTBEHHOTO M
KaYEeCTBEHHOIO aHANN3a, METO/bl SKOHOMUKO-MATEMATHUECKOIO MO/IEIUPOBAHKS,
IKCTIEPTHOM OLICHKH.

Anpobanys HAaydYHBIX Pe3yJIbTAaTOB IIPOBOMMIACH Ha MEXIAYHaPOIHBIX
KOH(epeHmsax 1 cemuHapaxX. OCHOBHEIE BHIBOJBI U PE3YIBTATHI IIPOBEIEHHOI0
HCCIICTOBaHUA NOKIIaBIBAIMCH aBTOPOM M OBLITH 00CY3KAEHSI CO CHELMATHUCTAME 1
IKCTIEPTAMH B XOIC HALMOHAIBHBIX M MEXKYHAPOJHBIX HAyIHO-IIPAKTUUECKUX W
HAy4YHO-METOAMYECKIX MEPOIIPUITHIA.

Hay4nas HOBH3HA Pe3y/IBTAaTOB MCCIICIOBAHUS COCTOMT B pa3paboTke HOBBIX
4CIEKTOB METOJOJIOTMM BBIABJICHHS YIPO3 3KOHOMHUYECKOM GEe30MacHOCTH,
CBS3aHHBIX C (DOPMHPOBAHMEM U pealu3ampell NPOU3BOIHBIX HHBECTHIMOHHBIX
IPOCKTOB, ¥ PBIHOYHBIX HHCTPYMEHTOB [JIs HUBEIHUPOBAHUS JaHHEIX YIPO3.

QupcossiM JILA. pa3paloTaH WHCTPYMEHT YHUDHKAIWH HOPMATUBHBIX MU
PBIHOYHBIX IICHOBBIX ITAPAMETPOB, HE HWMEIOIMI Ha JAHHBII MOMEHT AHAJIOTOB.
OTOT MHCTPYMEHT IPEICTABICH B BHIE HHTEPHET-pecypca «ONEKTPOHHAL
CTpouTenbHas Oupxka». OCHOBHBIME METOMONOTHYECKMMH U IIPAKTHYECKAME
AOCTOMHCTBAMHM  [aHHOTO  MHTEPHET-pecypca  SBSIOTCS  CIIOCOGHOCTH
cOpMHPOBATE EIUHYI0 CHCTEMY LEHOOOPA30BAHHMSA B WHBECTHIHOHHON chepe,
HOCAINYIO YIOPANOUCHHBIN U CTPYKTYPUPOBAHHBIN XapakTep u Ga3supyIOMIyIoc Ha
aKTyalbHBIX TEXHOJIOTHYECKAX HOPMATHBAX, OOECIIEUECHME PABHUTHS CHCTEMEI
peanbHOH KOHKYDEHIMH B CTPOMTENbHOM Clepe 3a CUeT MOBBIICHUS YPOBHS

CONIOCTaBUMOCTH JAHHBIX O IIeHe W o0beMax padoT Ha Oase rOCy IapCTBEHHBIX



3NMEMEHTHBIX CMETHBIX HOPM, MOBHIIICHUE YPOBHS (DPMHAHCOBOH TPO3pauyHOCTH
CICIIOK B CTPOUTEIILCTBE.

Hapsny ¢ BakHBIM HAyYHO-TIPAKTHYECKMM 3HAYEHHEM IIOJIOKECHHIH,
KOTOpBIC OTp@KCHBI B aBTOpe(epare, CNeNyeT yKasarh Ha OIpPeNEIEHHBIE
nepocrarku. Tak, J.A. ®upcoB BBOOUT  MOHATHE TIPOU3BOJHOTO
MHBCCTUIIMOHHOIO TIPOCKTa M OOOCHOBBIBACT €ro, ONHAKO HCXOMI W3 TEKCTa
aBTOpedepara, HE MpPEICTABICHH JAHHBIE O TOM, CKOMBKO HMEHHO TAKKX
IIPOM3BOAHBIX IPOCKTOB peamusyeTcsa B Poccum ¥ mo KakuM KONMMYECTBEHHBIM
TIOKa3aTeIIM MX BHIMMCIMTS. He 0003Ha9eHBI 9eTKye KPUTEpHH PasTpaHHYeHus
[IPOM3BOAHBIX HHBECTHIIMOHHBIX IIPOCKTOB IO CTEIEHN O0IIECTREHHOM OAaCHOCTH.

B T0 Xe BpeMA HanO OTMETHTH, YTO YKA3aHHBIE 3aMEYaHMs HE OKA3hIBAIOT
CYHICCTBEHHOIO  BIMAHMA HA MOJOXHUTCIBHYIO OLEHKY DELEH3HPYEMOro
asropedepara JILA. ODupcosa mo Teme: «Meromonorus  oGeceUeHs
SKOHOMMYECKOH O€30IIaCHOCTH B YCHOBHAX (OPMHPOBAHHS M peaM3aIlii
[IPOW3BOMHBIX ~ HMHBCCTHUMOHHBIX — IPOCKTOB»,  KOTOPHIA  COOTBETCTBYET
TpeOoBanuaM 1. 9 «IlomoxkeHus o NPHUCYKACHUM YYEHOH CTEImeHm»,
yrBepyxaenHoro Ilocranoenennem [Mpasurenscrsa PO or 24.09.2013 r. Ne 842, a
€r0 aBTOP 3aCIy UBACT IPUCYKACHUS YIEHONW CTETICHH JOKTOPA SKOHOMHYECKHX
Hayk 10 cremmanbHocTd 08.00.05 — OxoHOMMKa W ympaBieHME HApOIHBIM
XO3SHCTBOM: 3KOHOMHYECKas Oe30I1aCHOCTb.
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