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Ha 6aze DenepabHOrO rocy 1apCTBEHHOI

OI0KETHOTO YUPEKICHUs HayKH

«HCcTHTyTa IpOOJEM pBhIHKA

Poccuiickoii akaeMiuu HayK»

(UITP PAH)

Or3biB
Ha asTopedepar aucceprannn ®upcosa [IMuTpus AjeKcaHAPOBHYA
«MeTopoJiorusi odecneyeHusi IKOHOMHYECKOH 0e30MacHOCTH B YCJIOBHAX
$opMHPOBAHHS U PeaTH3ALHH NPOH3BOAHBLIX HHBECTHUHOHHBIX MPOEKTOBY,
npeAcTaBIeHHO HA COHCKAHHE Y4eHOH CTeNeHH I0KTOPa 3KOHOMHYECKHX
Hayk no cneunajbHocti 08.00.05 — JxonoMHKa H ylpaB/jieHHe HAPOAHBIM
X035l CTBOM: 3KOHOMHYecKasi 6€e301acHOCTh

B Hacrosieli aucceprauuonHoit pabore JI.A. @upcoBa Ipe/iCTaBIECHbI
aKTyajbHble HaydHble M IPAKTUYECKME WCCIEeI0BaHus, HMEIOUIMe BaXKHOE
3Ha4YeHHe JJS HAlMOHAIBHOM JKOHOMHUKH. ABTOpedepaT OTpaXaeT BOIPOCHI
peanu3aliy rocy/1apCTBEHHBIX MHBECTHULIMH, CO3/Iat0IKe yrpo3y SKOHOMUYECKOU
Ge30MmacHOCTH M MPENSTCTBYIOLIME POCTY BaJlOBOro BHYTpeHHero mpoaykra. K
TaKdM BOIpOCAaM aBTOpP CTHOCHT (JOPMHPOBAHME M pEanu3alyio MMPOKW3BOAHBIX
WHBECTUI[MOHHBIX ITPOEKTOB.

Ocobo cieayer MOAYEPKHYTh Ype3BbIYaiHY IO aKTyaJIbHOCTb
JINCCEPTALMOHHOTO MCCIIEIOBaHKs MO pa3paboTKe MEPONpPHUSTHH O CHUKEHUIO
ypOBHsI MCKakeHHss MH(opManuu (ee acCHMMETPUYHOCTH). VIMEHHO HCKaKeHHe
MHMOPMALIMK B OTEYECTBEHHOM SKOHOMHKE, KaK IOKa3blBaeT aBTOp, Hauboiee
XapakTepHOe WMEHHO JUIi WHBECTHLHMOHHOW CGephbl, MOCIYXKHUIO HavaloM
HeraTHBHOH  TpaHc(OpMalMK 9acTH CTPOMTENBbHOM oTpacnu B cdepy
HeJIeraJlbHOro BbIBOJIa (DMHAHCOBOTO KamuTajaa. YKa3aHHblE TEHAEHIMU B TMOJHOM
Mepe 3aTPOHYJIM FOCYyIapCTBEHHbIE HHBECTHIHMHM. J[MCKyCCHHM BOKpYT MpoOieM B
chepe rocylapCTBEHHbIX WHBECTHLHMH, CBA3aHHBIX C HEOOOCHOBAaHHBIM
YIOpOXKaHHEM  CMETHOW  CTOMMOCTH  OOBEKTOB,  yBEJIMYCHHEM  JIONIH
HE3aBEpLIEHHOTO CTPOUTENBCTBA, BbBIABICHHBIMM XHMIIEHHAMH  OHO/UKETHBIX
CpeAcTB, B Tmpolecce (UHAHCUPOBaHMS paboOT BemyTcs He OAMH roA. B
pelleH3upyeMoil HayuHOil paboTe B LEHTpPEe BHUMAaHHS HAXOMUTCA HMEHHO
peJMeT HACTOSIIEro AUCCEPTALMOHHOIO HCCIIEIOBaHKs - CHIDKCHUS YPOBHS
9KOHOMUYECKHMX JMCIPONOPLMHA, (OPMUPYEMBIX TO TPHYMHE peanu3aluu
rOCYJapCTBEHHBIX MHBECTHIMI B YCIOBUSIX aCUMMETPHYHOCTH uHpopmanuy. Kax
CMpaBel/IMBO OTMEYaeT aBTOp, B YKA3aHHBIX YCJOBHSAX MapajulelbHO C
OCYILIECTBIIEHMEM OCHOBHBIX MHBECTMLHMOHHBIX IPOEKTOB, B XOJAE peajlu3aluH



roCy/lapCTBEHHBIX HHBECTHLMH BO3HMKAIOT TIPOM3BOJHBIE WHBECTULIHOHHBIS
MPOEKThI, MPOSBISIOIMECS 3a CYeT S(@pexTa BHITECHEHHS CIEKYJSATHBHBIMH
oneparysMy MPOEKTOB PeajlbHOT0 CEKTOpa SKOHOMUKH.

Cnemyer OTMETHTb, 4YTO OINpeejeHHe MPOU3BOJHBIX HHBECTHLIHOHHBIX
MPOEKTOB, KaK SBJEHHS, COIYTCTBYIOIIEr0 B YCJIOBHAX aCHMMETPUYHOCTH
MH(OPMAIIMKE OCHOBHBIM IIPOEKTaM, XapaKTePUCTHKa CBOHCTB H pa3paboTka
MEpONPHUSATHI, MPENsITCTBYIOMMX WX BO3HUKHOBEHHIO, ABJIAETCS KIIOHUCBBIM H
CaMbIM CHJIbHBIM IT0JI0KEHUEM IUCCEPTALIMOHHOrO UCCIIeIOBaHMU.

[TogpoOHO M HAMNSOHO HCCIIeNoBaH, Cy[s MO aBTopedepary, MeXaHH3M
(OpMHpOBaHMs CHEKyJISTHMBHOW Hal0aBKH, KaK HM3MEpHUTENs OSKOHOMHYECKHX
JIMCTIPOTIOPIIMA — OJHOTO M3 OCHOBHBIX  OTPHLATEIbHBIX NOCHEICTBUH
bopMupoBaHHs ¥ peanu3alin MPOU3BOAHBIX HHBECTHLIMOHHBIX IIPOCKTOB.

B T0 ke BpeMs I0 aBTopedepaTy MpOCIIeXUBaeTCs psiA HeaocTaTKoB. Tak,
aBTOP OINMCHIBAET 3aMKHYTBIA Kpyr, Mpd KOTOPOM HEOMHIYCTpHaIH3allis
mokaszaHa KaK €IMHCTBEHHBIM TOTEHLHMAJIbHBIA HHCTPYMEHT BbIXOJAa Ha
YCTOWYMBBIN 3KOHOMHYeckMH pocT. [Ipx 3TOM NpPOU3BOAHBIE WHBECTULMOHHBIC
IPOEKTHI SBJIAIOTCS KIIOYEBBIM MPEMSITCTBHEM HEOMH/YCTPHAIU3alMH, U B TO K7
BpeMs ~ HEOMHJyCTpUauM3alus  CrNocoOHAa  HUBEIMPOBaTh  IPOM3BOJIHbIE
MHBECTULMOHHBIE MPOEKTHl. B KauecTBe BbIXOJAa W3 3aMKHYTOrO Kpyra aBTOp
BUIUT YCTpaHeHHe MH(OPMALMOHHOTO Pa3PslBa MEXKIY IOCY JapCTBEHHOM CMETHO-
HOpPMaTHBHOM 6a30if W PHIHOYHBIM I[EHOOOPA30BAHMEM 32 CYET BHEJPEHHOI0 UM
MHTEpHET - pecypca «DJIeKTpOHHas CTpouTeNbHas Oupxay». [[aHHBIM MHTEPHET -
pecypc TpeACTaBisieTcs aBTOPOM B KayecTBE OCHOBHOIO HHCTPyMEHTa
CHIEPKUBAHUS TIPOU3BOJHBIX WHBECTUIIMOHHBIX IPOEKTOB, SBJSAACH [PU ITOM
PBIHOYHBIM HHCTpyMeHTOM. I1o cyTH, MpUYMHON MPOM3BOJAHBIX MHBECTULIMOHHBIX
POEKTOB SBJSAIOTCS TOCYJapCTBEHHbIE WHBECTUIIMH, KOPPEKTHPOBKA KOTOPBIX
HEBO3MO)KHA 0e3 M3MeHEeHHH B roCyJapCTBEHHON HHBECTHMLIMOHHOW IOJHUTHKE.
Wcnonp30BaHle BHEIPEHHOTO aBTOPOM pPBIHOYHOIO HMHCTPYMEHTa B COCTaBe
rocyJapCTBEHHON WHBECTHLIMOHHOM TOJIMTUKKA B JAMCCEpTaliH, HCXOML U3
aBTopedepara, mpopadoOTaHO HEAOCTATOYHO.

B 11e10M Xe yKa3aHHOe 3aMedaHue 1o paboTe HE HOCHT NPUHIMINAIBLHOTO
XapaKTepa, ¥ He CHHIKAeT HAyYHOH H NPAKTHYECKOH EeHHOCTH JHCCepPTALHM.

Takum 00Opa3om, HaydHbIE pe3yJbTaThl AUCCEPTALMOHHOIO MCCIIEI0BaHHI,
YTOUHSIOT ¥ JOTOJIHSIOT 9KOHOMHYECKUE BO33PEHHUs. Ha MPOONIEMBl peanusaliy 1
roBbIeHHs 3()GEKTUBHOCTH TOCYJapCTBEHHBIX HWHBECTHUMH U YKpenIeHus
sKOoHOMUYeckoil Oe3omacHOCTH. [IpakTUyeckue pe3ynbTaTbl UCCIIeIOBAHUS MOTY [
HCIIOJB30BATHCS COOTBETCTBYIOILMMM OpraHaMH YIpaBJIeHUs IpU IOArOTOBKE
NPeTOKEHHH 0 COBEPLICHCTBOBAHUIO 3KOHOMHYECKHUX OTHOLICHHH B JAaHHOU
obnacty.



Juccepraimonnoe — uccineposanue  J[LA.  @upcoBa  COOTBETCTBYET
KpUTepHaM, ycTaHoBIeHHBIM IlonoxeHHeM O NPUCYKACHUM Y4YEHBIX CTeTeHen
[yrBepskaeHo IToctanosnenue IIpasutensctsa PO ot 24.09.2013 N 842 (pexn. or
01.10.2018)], ® cremmanbHOCTH B  cooTBercTBUM ¢  HomeHKmaTypow
CrienuaibHOCTeH Hay4YHBIX paboTHHKOB. Ha OCHOBaHMH H3/I0KEHHOIO CYHUTACM,
yro JI.LA. ®upcoB 3aciy)XUBAaeT NPUCYXKIEHHS YUIEHOH CTENEHH [IOKTOpA
sKoHOMIYecKnX Hayk mo creuuansHoctd 08.00.05 — DKoHOMUKA M yTIpaBlieHHE
HApOJHBIM XO3SHCTBOM: S9KOHOMHUYECKas 6€301acHOCTb.
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