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KiroueBbie c10Ba: KOHBEPreHTHAs MOJIENb SKOHOMHUKH, TOCYJapCTBEHHOE
pPEryJIMPOBAHUE,  CTPATETMYECKOE  IUIAHWPOBAaHWE, OOOPOTHBIA  KamuTal,
o0opoTHBIE cpeacTBa, 000poTHBIE (oHABI, (OHABI OOpameHus, 000POTHHIE
AKTWBbI, WHBECTHLIMOHHAS MACITECIbHOCTh, KalWTaJ, HAKOIUIEHUE, COCpEKCHUE,
LEHHBIE OyMaru, MPOMBIIIIEHHOCTh, HCTOYHUKN (PMHAHCHPOBAHHUS

AKTYaJILHOCTh HCCJIeA0BaHUsA. B CBA3M C TEM, 4TO B MUPE MPOAOIIKAETCS
NOUCK ONTHUMAJILHOM MOJENM SKOHOMHUYECKOTO Pa3BUTHS, B OTYETE, HA OCHOBE
aHaJIn3a COOTBETCTBYIOLIEH HAYYHOU JIMTEPATYPhl M CTATHCTUYECKUX MATCPHAJIOB,
JaHO  TOAPOOHOE  OMMCAHWE  CUHTETUYECKOW  KOHBEPIEHTHOH  MOJEIH
rOCY/JapCTBEHHOIO YCTPOMCTBA, B KOTOPOH COCPENOTOYEHBI JIyUINUE YEPTHI
coupManM3Ma W  KanuTaM3Mma. OKOHOMMYECKOE  Onaromonyuue  Jr00M
OPEINPUHAMATENBCKOM ~ CTPYKTYPBl BO  MHOIOM  ONPEAENSICTCS  MMEHHO
COCTOSIHUEM OOOPOTHBIX CPEACTB — TEKYIIMX WHBECTHLIMOHHBIX BIIOKCHUN.
Hapsiny ¢ Tem, uto 0OOpOTHBI Kanutan ObUT M OCTacTCs OJHOM M3 CaMbIX
CJIO>KHBIX 3KOHOMHYECKHX KATErOPHi, OH TAKXKE SBISETCS BAYKHOU COCTABIISIFOLICH
NPOU3BOJACTBEHHO-XO3IMCTBEHHON >KM3HM J1H000H opranm3aumu. CeromHss B
Poccur  OOJBIIMHCTBO — OpraHM3allMid  MCHBITBIBAIOT HEXBATKY OOOPOTHOIO
KalUTala, CBA3aHHYIO ¢ POCTOM JEOMTOPCKON M KPEIUTOPCKOHN 3aI0JKEHHOCTH, a
TAK)KE, KaK CIEACTBHE — € Kpu3ucoM Heruarexei. Ha Qone cnoxusieics
CUTYalMd aKTyaJIM3UPyeTCsl 3HAYMMOCThb BOMPOCOB HM3YYECHHs CYIIHOCTH
00OpPOTHOTO KammuTajaa U PAalMOHAIBHOTO YIPABIEHUS UM. [l peaJIbHOTO CEKTOpa
KPEAMTHI M3-3a JOPOTOBM3HBI MAJIOAOCTYIHBI, HO JJIsl MOTAIIEHUS MOJYyYEHHBIX
KPEAUTOB Y MHOTMX NPEANPUATHH YXOAUT A0 TOJOBUHBI MPUOBLIM, TO €CTh
(haKTHYECKKM MPOMBIIIIEHHOCTh padoTacT Ha OaHku. Takum 00pa3oM, Jaxke mpu
TPOEKPAaTHOM COKPALICHUH N0 CPABHEHHIO C MPOLLIBIM IOJOM BBIBO3a KanmuTalia
OTCUYECTBEHHBIE MPEANPHUATHS UCIBITHIBAIOT (PMHAHCOBBINA TOJION W3-3a OTCYTCTBUS
JUIMHHBIX JCHET B 3KOHOMHKE. CpEeACTB HE XBATAET HE TOIBKO ISl JOJATOCPOYHOTO
WHBECTUPOBAHUS, HO U sl PUHAHCHPOBAHUS TeKylIero obopora. OCHOBHAs Macca

KpcauTOB 1 CPCACTBA 110 O6CJ'Iy>KI/IBaHI/IIO A0JIIrOB COCPCAOTOUYCHEL B (pHHaHCOBOM



cekTope. BropkeTHas MOMMTHKA HaleleHa Ha (PUCKATbHYH) KOHCOJIMIALMIO, YTO
NpEANnojaracT pe3Koe COKpalleHue ODKETHOro aeduuura.  Ycyryomnser
cutyauuto He3(p(PEeKTUBHOE YHHPUIMPOBAHHOE HAIO0roooOsokenue. [IpoBoaumast
(PMHAHCOBO-/ICHEKHAS NOJIUTHKA JIMIIICHA JCHCTBEHHBIX CTUMYJIOB
DKOHOMHYECKOTO POCTA.  YKA3aHHblE MPUYMHBI, a TaKXKe OOOCTPEHHE
BHEITHEOKOHOMHUYECKON CHUTyallid W BBEACHUE CAHKOWA UIL POCCHUCKON
SKOHOMHUKHM  OOYCNIaBIMBAET  HEOOXOAMMOCTH (opMupoOBaHUsT ~ HOBOW
SKOHOMHYECKON CTpaTeruy B LENSIX MOBBILICHHWS SKOHOMHYECKOH 0€30MacHOCTH
CTPaHBHI.

Heanr u 3agaun HUP. Oxapaktepu3oBaTh CHHTETHYECKYH) KOHBEPTECHTHYIO
MOJIETIb SKOHOMHKH, B KOTOPOM COCPEAOTOUYEHBI JyUIIME YEPThl COLMAIM3MA U
KalATaIUu3Ma.

Jlokazate  nenecooOpa3HOCTh  Oo0Jiee  KECTKMX  MEP  TOCYJIapCTBEHHOIO
pPEryJIMPOBaHUsT B CIIy4ac BO3HUKHOBCHUS KPHU3WUCHBIX SIBJICHUH, a TaKkKe
HEOOXOOMMOCTh PA3BUTHsS HA BCEX YPOBHIX IJIAHOBOH pabOTBl €  LETBIO
BO3POKACHHS CTPATErMUYECKOrO MIIAHUPOBAHMSI.

BBINOMHUTE ~ CPaBHUTENBHBIM ~ aHAJIM3  3aKOHOAATEIBHOIO  O0ECHEeYCHUs
TUTAHAPOBAHUS B COBETCKOM SKOHOMMKE M B HACTOSIIIEE BPEMSI.

Pa3paboTaTh TEOPETHUYECKYH) CHCTEMY HMHTEPOPETALil KaTeropum «0OOPOTHBIMA
KanmuTany, O003HAYMTHh €ro MNPUHLUUNUAIBHOE 3HAYCHHE B MPOU3BOJACTBEHHOMN
JESATEILHOCTH.

ChopmynupoBaTe NPHUYMHBL OCHAONEHUS WHBECTULMOHHOM JACATETBHOCTH B
POCCHUICKOM SKOHOMHMKE, N0Ka3aTh 3PPEKTUBHOCTh MPUBJICUEHUS KaUTalla 4epe3
BBIMYCK LEHHBIX OyMar NOPOMBILIEHHBIX MPEANPUATUH, yKa3ark CHOOCOOBI
NPEOAOICHHS HETOCTATKA TMKBUATHOCTH C MOMOIIBIO HAJIOTOBBIX JILIOT U JIP.

O0bekT uccaenoBanusi. OCOOCHHOCTH WHBECTULMOHHON ACATETBHOCTH B
YCIOBUSIX KPH3HCA.

Ipenmer uccienoBanust. THCTpyMEHTHI HHBECTHLIMOHHOW ACSITETBHOCTH.

Hayunbie pe3yabTaThbl. ChopmynrpoBaHbl OCHOBHBIC YePTHI
KOHBEPIr€HTHOW MOJENIM 3KOHOMHUKM HAa OCHOBE M3YYCHHS MCTOPHYECKOTO OMbITA
TUTAHAPOBAHMSI.

BBIMOTHEH ~ CPaBHUTEIBHBIA — aHAIM3  3aKOHOAATEIBHOTO  OOECreueHUs

CTPATErMYECKOTO IJTAHUPOBAHKS B COBETCKON SKOHOMHUKE U COBPEMECHHOM Poccum.



Pazpaborana TeopeTMueckass OCHOBA M CHCTEMATHU3UPOBAHBI Pa3JIMYHBIC
UHTEPIpETALUUA YKOHOMUUYECKONW KaTeropun «000POTHBIM KarmuTay.

[TpoaHanu3upoBaHbl OCOOEHHOCTH WHBECTULIMOHHOM ACATENBHOCTUA B LIEJSAX
MOBBIIIEHUS] SKOHOMUYECKOH 0€30MaCHOCTH POCCUICKON SKOHOMUKH.

BbisiBiieHbl  MpUUUHBl  OCTA0JCHUS  WMHBECTHIIMOHHOM  aKTMBHOCTH B
POCCHICKOM IKOHOMMUKE, TJIaBHAs M3 KOTOPBIX HECOOTBETCTBHE HEAI(P(HEKTUBHOTO
XO3SiCTBEHHOTO MEXaHW3Ma OTPOMHBIM PECYPCHBIM BO3MOXKHOCTSIM CTPaHBI.
[TpoaHanmu3upoBaHbl MHCTUTYTHl Pa3BUTHS W HUCTOYHUKHA (PUHAHCUPOBAHMSI
uHBectulmii. Jlokazana >Q@PeKTUBHOCTb MPUBJICUEHUS KaluTajla Yepe3 BBIMYCK
HEHHbIX OyMar TpPOMBIIUIEHHBIX KoMMOaHuwidi. HegocTatok a0arocpouHoi
JMKBHIHOCTA MOXHO TMPEOAOJIETh HE 3a CUET COKpAILECHUsS pacxofoB ODKETA, a
NyTEM CTUMYJIMPOBAHUS UHBECTUIIMOHHON NEATENLHOCTH C TIOMOIIBIO HAJIOTOBBIX
JbIOT, CHU)KCHUSI HOPMBI PE3EPBUPOBAHUS W pacUIMpEHUs TepeuHs Oymar,
OPUHUMAEMBIX B 3QJI0T MPU KPEAUTOBAHUH.

O0ocHOBaHa 11€1€CO00Pa3HOCTh CMEHBI DKOHOMHUYECKOTO Kypca Juis
JOOCTHKEHUSI CTaOWJIBHOIO  cOATaHCUPOBAHHOIO 3KOHOMHYECKOrO pocTta |

npcoa0JICHUA 3aBUCUMOCTH OT BHEIITHEH KOHBIOHKTYPEIL



