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OTYET O HAYYHO-UCCNEANOBATE/IbCKOW PABOTE

PaspaboTka KOHUeNUMn coymasnibHO-aKOHOMUYECKON cTpaTerun Poccum
Ha nepuvog Ao 2050 (B pamkax MeponpuAaTuin NMporpaMmmMbl PyHLaMEHTaIbHbIX
Hay4HbIX MCCNef0BaHUN rocyfapCTBEHHbIX akajemunii Hayk Ha 2013-2020 rr.)

Ha3BaHWe OTYéTA:

NCCNEJOBAHVE OCOBEHHOCTEW COBPEMEHHO POCCUINCKOW
CUCTEMbI HATOTOOB/TOXKEHNA W NMPEAJIOXXEHWSA MO
MOBbLILLUEHUIO 3®DEKTUBHOCTU EE ®YHKLIMOHVPOBAHWNSA
(MPOMEXXYTOUYHbI OTYET)

TeKcT Ha 45 nucTax

LWndpsl:

OcHoBaHue: 3agaHune Mpe3nanyma PAH

WccnepoBaHue BbIMOIHEHO B pamkax 6a30Boro gpuHaHcuposaHus PAH

PyKOBOANTENb TEMbI,
3aB. nab., K.3.H.

OOLEHT Caiduesa C.H.

MockBa 2015 .
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CnuncoK UCMonHuUTenen
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K.3.H. Epmunnua O.A.
11,2015

Na6opaHT
11,2015 JlornHoBsa B.E.
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PE®EPAT

KiarwueBble cjoBa: (UHAHCOBAsS W JICHEKHO-KPEAWTHAs TOJIMTHKA,
OOJDKET, PeaIbHbI CEKTOP SKOHOMUKH, MPOMBIIUICHHOCTh, HAJIOT000JIOKEHUE,
3aKOHOATEABCTBO, UH(IIAIMS, PEHTA0ETbHOCTh, KaMuTall, CAHKIIMKM, WHBECTHUIIHH,
pacxofibl, aHTUKPU3UCHBIA TIaH, HE(QTh, LCHBI, PBIHKK, MHUPOBAs SKOHOMMKA,

(PMHAHCBHI, HHBECTULIAN, PUCKH

AKTYaJIbHOCTH HCCICI0OBAHHUS:

B pesynbrare npoBeacHus muOepanbHbIX pepopM B POCCUHCKON SIKOHOMUKE
MPOU30LUIO0  ACPETYIUPOBAHUE SKOHOMHMYECKHMX  MPOLIECCOB, KOTOPOE K
HACTOSALLEMY MOMEHTY NPHUBEIO K Pa3Bajly OTEYECTBEHHOIO IMPOM3BOJACTBA U K
NPEBATMPOBAHUIO (PUHAHCOBOTO CEKTOPA CO CHEKYJSATUBHON COCTaBstOlICH. B
OTYETE MNPOAHATU3UPOBAHBI COCTOSTHUE POCCHICKONW JKOHOMUKMA W JUHAMHKA
MAaKpOInoKa3arejaei B COBPEMEHHBIX YCIOBUsAX. [lOKa3aHO, 4YTO HEraTUuBHBIC
ITOCJICACTBUS BBI3BAHBl HE CTOJIBKO BBEIEHHBIMU BHEIIHEOKOHOMUYECKUMU
CAHKIUSIMM,  CKOJIbKO  BHYTPEHHEH  (PMHAHCOBO-ICHEKHON  MOJUTHKOM,
HaIpaBJICHHOW Ha OOprOYy ¢ MHE IAIMEH NOCPEICTBOM OTrPAHMYCHHUS JEHEKHOTO
MPEVIOKEHNAS PEATTBHOMY CEKTOPY PKOHOMHWKH W MOBBIIECHUS KIHOYEBOW CTaBKU.
B oTueTe Takke paccMaTpHBarOTCs MPOOIEMBI PA3BUTHSI POCCUICKOM SKOHOMHUKH,
HaxXOMALICHCA BCIIEACTBHE MHUPOBOIO KpHu3nca, MOCTKPBIMCKUX 3KOHOMHYECKUX
CaHKUMI ¥ MaJeHUs [ICH HA HEQTh, B 30HE KPUTHYECKAX PUCKOB.

Heasb u 3apaun HUP:

AHanM3 M OLICHKA PE3YJBTATOB NMPOBOAUMON B CTPAHE ACHEKHO-KPEIAUTHON
NOJIUTUKK, OOOCHOBAHUE HEOOXOAMMOCTH CMEHBI SKOHOMHUYECKUX MPHUOPUTETOB.
PazpaboTka mnpemnokeHuit Mo MOBBILEHUIO 3((PEKTUBHOCTH (PUHAHCOBOIA,
JEHE)KHO-KPEAUTHONW  MOJATHKKA.  MOAENUpOBaHUE  MPOLIECCOB  Pa3BUTHUA
KPU3WCHBIX SBJIICHUNA W QHTUKPU3UCHON IOJIATUKH, PEATU3YEMON B DKOHOMHUKE
Poccuun, mist BEIpaOOTKHA NPUOPUTETOB JAIbHEHIIECH pealn3alliil aHTUKPU3UCHBIX
MEp M MPOrHO3a €€ Pa3BUTHA € YYETOM Pa3jIWYHbIX BApHAHTOB BO3MOXKHOCTH
BozaciictBus  [lpasurensctBa Poccum wu [Ib  P® Ha  Baxkueilue

MaKpOAKOHOMUYECKUE (PaKTOPBHI.



O0bekT uccaeqopanusi: OCOOCHHOCTH POCCUHCKON (PMHAHCOBO-IECHEKHOM
MOJIATAKY B YCITOBUSAX KPU3HCA.

Ipeamer uccnenoBanusi: GUHAHCOBBIN U PEATBHBINA CEKTOPBI SKOHOMUKH.

Hay4Hsble pe3yabTarhl:

B pesynprare nmpoBoauMol B cTpaHe (PMHAHCOBO-ACHEKHOW MMOJIMTHKM,
HAITPABJICHHOW HA OTPAaHUYCHHME [EHEKHOTO MNMPEIIOKEHUS PEATBHOMY CEKTOPY
SKOHOMHUKH B LEJIX OOphObl ¢ MHPISIMENR PE3KO COKPATHIIOCH MPOMBIIUICHHOE
MIPOU3BOACTBO W WHBECTULMH, CHU3WICS >KM3HCHHBIA YPOBEHb HACCIICHHS, a
UHQIALMS, HE CMOTPS HAa YXHIOPEHHsS MOHETApUCTOB, Mpojospkana pactu. [lo
pazHbiM oueHkam uHGsmms B 2014 r. cocraBuna ot 114 po 16,7%.
Pectpukuuonnas nonutuka L{b PO He MOXKET UMETH MOJIOKUTENBHOIO PE3yabTara
B BHJIC HU3KOW MH(IIANK, TaK KaK U HAyKa, U MPAKTHKA HEOJHOKPATHO JAOKA3AJIH,
YTO HE CYLIECTBYET MNPSAMONPONOPLIUOHAIIBHON CBSA3M MEXKAY MPUPOCTOM
JCHE)KHOM  Macchl M HMHQIAUMER, Takke KaK M MEKIYy HPHUPOCTOM
rOCYIapCTBEHHBIX PACXOJ0B M MHQsAIMEH. VIMEHHO MO3TOMY pPa3BHTHIE CTPAHBI
MUMEIOT OTPOMHBINA 00BEM AEHEKHOW MACChl M PACXOJI0B, H HU3KYIO HH(IIALHUIO.

Ha ocHOBE mNpOBEAECHHOIO MCCIEAOBAaHUS OBUIM CAETAHBl  CIEAYIOLINE
BBIBOIbI M MTPEJIOKEHUSI.

1. Jlnst nepeBoja pocCHiiCKOi AJKOHOMUKH Ha TPAEKTOPHIO POCTa HEOOXOIMMO
CMATYCHUE JCHEKHO-KPEIUTHON MOJUTUKKA, HANpPABJICHHOE HA PaCIIMPEHUE
(¢UHAHCUPOBAHUS W KPEAUTOBAHME TMPEANPHUITHA PealbHOr0 CEKTOpa 3a CYET
UCIOJIb30BAHUSl SMUCCHOHHOIO pecypca M YJACIHIEBICHUS 3aéMHBIX cpencTB. B
HAcToslIee BpeMs OOBEM JoJra HaceneHWss Mu3-3a OyMa MOTPEOMTENBCKUX
KPEIUTOB MPEBBIIIACT COCPEIKEHUS, POJIb KOTOPHIX B KAu€CTBE OCHOBHOIO
WHBECTUIIMOHHOTO PeECypca CJeayeT MOBBICUTH JJs CO3JaHMs MEXaHHU3Ma
3aMEUICHUST BHEUIHMX  WCTOYHUKOB  (PUHAHCHPOBAHWUS U KPEAUTOBAHMSI
BHYTPCHHUMHU. JI€HE)KHO-KpEAUTHAS TMOJMTUKA JOJDKHA OBbITh MPUBSA3aHA K
NOTPEOHOCTSM SKOHOMUYECKOTO POCTA B 3a€MHBIX CPEJCTBAX.

2. Heo0xoauMo yCHJIMTh MPUCYTCTBUE TOCYAApPCTBA B PA3BUTHUM SKOHOMUKHU
NOCPEJICTBOM  MPSIMOTO  MJIM  KOCBEHHOTO  y4acTHsl MPEMMYIIECTBEHHO B
UHPPACTPYKTYPHBIX MpoekTax. Onupasich Ha BHYTPEHHUE UCTOUHUKU U YIPaBIIsis

q)I/IHaHCOBBIMI/I N JACHC)KHBIMHA IIOTOKaMHM IoCyaapCTBO CMOXKCT MHUHUMHU3HNPOBATH
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BHEIIHEE BO3/ICHCTBUE HA BHYTPEHHHE SKOHOMUYECKHAE MTPOLECCH. MI3MEHMBIIAsACS
MEXAyHApOAHAas  OOCTAHOBKA, BBEJACHWE CaHKIMA W HEBO3MOXKHOCTh
(GboHIUpOBaHUs 3a PYOEKOM TMPUBEIM K YCWICHUIO CIpoca Ha BHYTPECHHEE
(PMHAHCHPOBAHKWE W KPEIMTOBAHKUE MPEANPUITHIA PEATBHOTO CEKTOPA SKOHOMHUKH,
KOTOPO€ BO3MO>KHO OCYIIECTBUTH MPHA MOMOLIM MEXaHU3MA 3aMEIICHUS BHEITHUX
VCTOYHUKOB KPEIUTA BHYTPEHHUMHM.

3. HanoroBas cucreMa M CHCTEMa KPEIWTOBAHMs MAOJDKHBI YUYUTHIBATH
JE3UHTETPALIMI0 POCCUHCKOM HSKOHOMHUKH, OCOOCHHOCTH Pa3BUTHS OTpaciei
OPOMBILLICHHOCTH. (DUHAHCOBO-ACHEKHAS TOJUTUKA — 00ECTIEUNTh TPUEMIIEMBINA
HAJIOTOBBII PEKUM M JABW)KCHUE JICHET TOJ aJIEKBATHBIE JUIS PEalbHOTO CEKTOpa
OPOLEHTHBIE CTABKU. B pOCCHICKOW 3KOHOMHKE HET OIPaHWYCHHs POCTa HH M0
OJTHOMY M3 (paKTOPOB MPOM3BOACTBA. OHM €CTh TOJNBKO MO KPEAUTHBIM pecypcam,
KOTOPBIE CO3MAFOTCS TOTUTUKON JEHEKHBIX BIACTEH.

4. Cneayer mnpeoaonerb ACPOPMALUIO CTPYKTYPbl HAJIOTOBOH CHCTEMBbI
(CHHKEHME NTOJIM KOCBEHHOTO HAJIOr000JIOKEHUS, U3MEHEHUE HAJIOTOOOIO0XKEHHS
JOXOM0B  ()M3WYECKMX  JIML,  MOBBIMICHWE  POJAM  HMMYLICCTBEHHOIO
HAJIOroo0oxkeHus1). CHWXKECHHE M MEPEPACIpPENCTICHUE HATOTOBOH HArpy3KH,
NPEOAOICHHE €€ YHU(PUIIUPOBAHHOCTH.

5. HccnenoBanbl 0COOCHHOCTH OOpYIIEHUS LIEH HA HE(PTh, KOTOPOE ObLIO
3aaHO B3aMMOYBA3aHHON KOMIIOHOBKOM psAxa MaKpPOSKOHOMHYECKUX MEp,
peamu3zoBanHbix CIIIA w  BenukoOputaHwed ¢ y4yacTMEM  TPYMIIbI
TPaHCHALMOHAIIbHBIX KOPIOPALXiA 1 OAHKOB.

6. OCYIIECTBIICHO MOJECIMPOBAHUE W T'pPaPUUYECKH BU3YAIU3UPOBAHO
Pa3BUTHE KPU3UCHON CUTYallMu B SKOHOMUKE Poccun ¢ popMupoBaHMEM MPOTrHO3a
€€ pa3BUTHs B 3aBUCUMOCTH OT XapakTEPUCTHUK MPOLEHTHOW cTaBku LIb PO.
PazpabGorana moaenb (pyHKIMOHMPOBAHWS SKOHOMHUKM TPH BXOKICHHH B 30HY
KPUTUYECKUX PHUCKOB TIOCIIE MAHUITYJISATUBHOTO 3KOHOMMKO-TIOJIMTAYECKOTO
BO3JICHCTBHS M3-3a pyOexKa.

7. B otdere 000CHOBBIBAETCS KITFOUEBOM BBIBOJ O HEOOXOJMMOCTH MEPEX0/Ia
Halmeil CTpaHel K KOHCOJNMAMPOBAHHOM SKOHOMHKE 4YE€PE3 KOHCOIUAALMEO

MEXAHU3MOB YIpaBicHAs W (AKTOPOB TIOOATBHOW KOHKYPEHTOCHOCOOHOCTH
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Poccun B paMkax pbIHOYHBIX MPUHUMIOB. CHOPMYIHPOBAHBI PEKOMEHIAMHA 110
MCITOJIb30BAHUI0 KOTHUTHBHOIO MOJEIUPOBAHUS, B KOTOPOM BECbBMA BECOMYHO
POJIb MIPAKOT CEMAHTUYECKUE WHTEPIPETALUHU, I MOHUTOPUHIA KPUTHYECKHUX
PUCKOB B SKOHOMHUKE PoccuM ¢ 1enbl0  00ecreueHuss SKOHOMUYECKOH
0€30MacHOCTH.

Crpykrypa HUP: Otuér cocrout u3 pedepara, 1ByX OCHOBHBIX HACTCH U
CHMCKA JINTEPATYPBI, 00IIKAM 00BEMOM 45 CTp.



