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THE FORMATION PROBLEM OF INNOVATION ECONOMIC IN THE 

POST-SOVIET SPACE IN THE MODERNIZATION ASPECT.  
PART III. 

The article examines the processes of formation and functioning of the innovation 
economy as the economic and institutional system, not just related to the use of in-
novation, namely, based on innovation and constructed by a principle of constant 
stimulation and the generation of innovation. Defined concepts and the study of 
categories of innovation economy. Revealed significant milestones, achievements 
and practical possibilities of an innovative economy. The article traces the features 
of international experience in formation, management and development of innova-
tive economy in various countries and economies, including countries with devel-
oped market economy, transition economies and newly industrialized countries. 
Showing the most important principles and some general laws of functioning inno-
vation economy. Analyzed the main factors of innovation and technological devel-
opment prospects. Identified problems, perspectives and ways of improving the in-
novation economy in Russia. 
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