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B.JI. IEPJIAMYTPOB — YUEHBIN Y T'PAKJIAHUH.
NCCIIEAOBAHMUS, OBOI'HABIIUE BPEMS

B npeacrasnennoit kaure codpansl padotsl B.JI. [lepnamyTpoBa - y4eHOT0, HOCBATUBIIETO CBOU
HCCIICA0OBAaHUA pa3pa60TI<e TCOPCTUICCKHUX HpO6J’I6M Pa3BUTHA PBIHOYHBIX OTHOIIICHWH B HaImeH
CTpaHe, COCPEIOTOYHBIIETO Oco0Oe BHUMaHWEe Ha mpobiemax dopmupoBaHus 3¢heKTUBHOM
(hrHaHCOBO-KpeAUTHOU cucTeMbl Poccuu.

Ha Bcex 3Ttamax Hay‘-IHOfI ACATCIIBHOCTU YYC€HOI'0 €ro TpyAbl OTJINYAJIUCh HE TOJIBKO FHY6OKI/IM
HpO(I)GCCI/IOHaJ'II/ISMOM, HO U T'paXAaHCKHUM MYKCCTBOM, C KOTOPBIM OH HNPOTHUBOCTOAI O(I)I/II_II/IO3y,
HaCcaXXJIaBIIEMYCs BJIACTAMMU. VdeHplli HE CKOJB3WIJI IO 3a€3KCHHOH KoJjee YCTaHOBJIICHHBIX
BEpXaMU JOKTPHUH, IPOKJIAJbIBas CBOLO.

B 3acroiiHpie BpeMeHa CIIEIHAIUCT B 00JIacTH (PMHAHCOB M KPEAUTa pacCMaTPHUBANICSA Kak
SKOHOMHUCT BTOpoW kareropuu. Jlaxke kadenpoil (MHAHCOB HMHOTrJA J03BOJSIOCH 3aBEIOBATh
6GCHapTHﬁHOMy Y4€HOMY, KaK 3TO 6LIJ'IO, HanlpuMeEp, B MHKCHCPHO-3KOHOMUYCCKOM HHCTUTYTC
(HBIHE MHCTHUTYT YTPABICHUS), MIOCKOJBKY OHA B MPECTABICHUN YNHOBHUKOB OT HAayKH He Oblia
Bez[ymeﬁ B IIOATOTOBKE CIICIIUAJIMCTOB. U »T0 BojiHE COOTBETCTBOBAJIO peainiam YKOHOMHYECKOM
JKU3HU: MaJIO KTO 3aAyMbIBaJICd HaAd TEM, YTO HMCHHO 3ACCh OHU CHOTBIKAKOTCA O KaMCHb
paspymeHHoro pyHaaMeHTa SKOHOMUYEeCKOW HayKu B Poccuu.

HayKa HeOe3o0ImacHa. «KaccaHz[p» BO BCC BCKa CXKUTAJIIM HAa KOCTpPaAX. Hepem(o CUHNTACTCA, YTO
MEPBBIMU B 3TOM pANy Yy Hac OblTM TeHeTuku. OgHako 3T1o Oosbinoe 3a0myxaeHnue. [lepBeiMu Ha
O9TOM IIOJIC 6paHI/I B KOHIIE 20-x I'oJ0B I1ajld YKOHOMMUCTHI, pa3pa6aTLIBaB].HI/IG HpO6HGMLI Pa3sBUTHUA
(hMHAHCOBO-KPEANTHBIX OTHOIIEHUU, MPOBOAMBINKE JACHEXHYI0 pedopmy B crpaHe. Torma B
MepuoJ UHIYCTpUATU3AIUM HACTYMHUJ TIEPEIOMHBIII MOMEHT Pa3BUTUA 3KOHOMHUKHU: MPEBPATUTHCS
el B cHCTeMy BEYHOI'0 KapTOYHOTO paclpeielieHus] WIH CTaTh d3QPEKTUBHO HYHKIUOHHPYIOIIHM
XO3AMCTBEHHBIM KOMILJIEKCOM. M3BECTHO, KaK 3TO pemmaocs Ha camoM Jiene. [1nan u peIHOK - 3Ta
IUJieMMa CTala Hepaspemmmor B Te BpeMeHa. OIuH M3 TMOCTEIHUX «PBIHOYHUKOB» TEX JIET
H.JI. KonnpateeB mucan: «IIpy Hanuumu phIHKA 330ayd IUTAHOBOTO XO3AKCTBA CTAaBSITCSA YXKE
uHaye, yeM Oe3 Hero. [locTpoeHue M OCYyIIECTBICHHE HAPOAHOXO3SMCTBEHHOIO IUIaHA TErepb
JIOJDKHO y9HTBIBATH 3aKOHOMEPHOCTH PHIHOYHOTO 000POTa M TEHACHIMH JBIDKEHHS eHsn' . Ho
Takol moxxon ObUl TpH3HaH OypKyasHbIM —3a0MyXICHHEM, IIOCKOJIBKY, 10 CJIOBaM
C.I'. CrpymuiauHa, OJZHOTO M3 aroJIOTETOB aJMUHHCTPATUBHOM CHUCTEMBI, «PBIHOK IIEJTUKOM
peryJmpyeT IUlaH U KaK Obl XMMUYECKH BBIICISCT W3 Cce0S KAUTAIMCTHYECKHE OTHOIICHUS
BOTIPEKH LEJISIM TITAHHPOBAHHS» .

K Toi1 pasrpomiieHHOI1 miesiie SKOHOMHCTOB-(DMHAHCUCTOB NpuHayiexkan u B.B. HoBoxuiios,
naypeaT JIEeHMHCKON mpemMuM, BO3IJIABISABIIMK B TOCHETHHE Toiapl XKu3zHU (mo 1970 r.)
Jlennnrpanckoe otraenenne [IOMU AH CCCP, cozmannoe axanemukom B.C. HeMuMHOBBIM.
B.B. HoBoxxuoBy npuHauiexxaT padoThl, B KOTOPbIX UCCIEAOBAINCH CaMble TJIaBHbIE MPOOIEMbI
toro BpemeHu: «IIpobnemsr unpmsammm» (1924 r.), «JleHexxHoe obOparieHne W XOA JICHEKHOM
pedopmbdy (1924 1.), «IIpobaemsr kpeautHOM dmMuccun» (1925 1.), «Hemocratok ToBaposy» (1926
I.), «OCHOBHBIE MTPUHIUIIBI (PUHAHCOBO-KPETUTHOM MOTUTUKI» (1926 T.).

Bonero cyned B.JI. IlepmamyTpoB OOJBIIyIO 9acTh CBOEH YKM3HU Taroke mpopadotan B [[DMU
AH CCCP, rae chopmupoBaiachk HOBast IIKOJIa SJKOHOMHUUECKON HAYKH.

K mnagamy 60-x r0m0B (HHAHCOBO-KpEIUTHBIE NPOOIEMbI JaBHO OBUIM pacKaTaHbI
ac(habTOBBIM KaTKOM KapTOYHOTO PACIIPEICNICHUS] HATYypaIbHBIX pecypcoB. DUHAHCHCTAM Ke
cpencTs npeanpusTuid. Ha npennpuaTusx neTanbHO pacCUMTHIBAIA HOPMBI 3aI1acoB, MOCTOSTHHO
HAKaIuIMBasi CBEpXHOPMATHBHBIE (0OMEH Je(hHIIMTOM MEXKTy CO00i OKa3bIBajICs Hanbosee

! Konopamwes H.,JI. Ha HOBBIX myTsX. - M, 1921-1922. - C. 46.
* Cmpymunun C.T. Ha mmanoBoM ¢pponte. - M., 1956. - C. 242.
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MoOWIbHON (hopmoit ero opranmsanun). «CHaOXeHel» BBICTYNal B KayeCcTBE pellaromieit
GUryphl, YOpaBISIOMEH XO3sMHCTBEHHBIM oOopoTom. loioc ke (MHAHCHCTA JIMIIb
KOHCTaTUPOBAT HEJOCTaTOK CPeACTB st (OPMUPOBAHUS CBEPXHOPMATHBHBIX 3allacoB U
HEJINKBUJIOB.

Haxe yBenuueHHWe NPOU3BOJCTBA HEOOXOIUMOH MPOAYKIMHM HE TO3BOJISIO JHKBUIUPOBATH
aehuIUT. YPOKH MIPOLUIOTO OCTAINCHh HEBOCTPEOOBAHHBIMH.

B.JI. IlepmamyTpoB Hadad CBOIO HAyYHYIO JCATEILHOCTH C HWCCIEHOBAHHUI MpPOOIIeM
OpraHu3aIuu IBHXEHUS OOOpPOTHBIX CpeACTB mpeanpusTuil. IMeHHO B 3TuUX paboTax OBLI
cIellaH HETPaIWLMOHHBIM aKIeHT Ha (PUHAHCOBOW CTOPOHE XO3AHCTBEHHOro 000pOoTa, 4YTO
TpeboBano GOpMHUPOBAHUS PHIHKA U PA3BUTHS TOBAPHO-ICHEKHBIX OTHOLICHHH.

HccnenoBanue NeHEKHOTO 000pOTa HA YPOBHE MPEANPHUATHN JOTUYHO NMPHUBEIO €ro K OIeHKE
poin  OaHKOBCKOTO  KPEIWUTOBAHHUS  XO3SMCTBYIOIIUX CYOBEKTOB  peallbHOTO  CEKTOopa,
UCCIICIOBAaHUIO TpoOsieM (YHKIMOHUPOBaHUS OAaHKOBCKOH CHCTEMBI CTpaHbl, HpodiIeM
OpraHM3allid JCHEKHOTo obOpamieHus. B 70-¢ Tombl ydeHBIM OBLIO TPOMKO IPOM3HECEHO CIIOBO
«MHQIALMS», HA YTO MOCienoBala HenuuenpusTHas peakuuss Munduna CCCP Bo rnaBe c
muHUCTpoM. [lyOnukanuu 5. KopHau o nedpunnre u «ierkux OOAKETHBIX OIPaHUYCHUSIX» ObUIH
eme Buepenu ([Jedurnur. bygamemr, 1982).

ITocne npuxona k Bnactu Enpuuna B.JIL. [lepiamyTpoB He cremmi, KaK MHOTHE €ro KOJUIETH,
CIUTBCS B DKCTa3e C 3TOM HOBOM BJIAcThl0 U €€ JKOHOMHUYECKOW NOJMTHKONW Ha MpaBax
OPUHIUIHAIBHOTO «pbIHOYHUKa». Korma y pyns SKOHOMHMKH OBUIM IOCAXEHBl «IMKArcKue
MaJbYuKW», MpeaHa3HAYaBIINECs I peadu3anuu ujaeil MexayHapoaHOTO BadlOTHOTO ¢oHIa
(MB®), B.JI. IlepramyTpoB ocTajcs B ONMNO3ULMHM U K 3TOH BiaacTtu. K TomMy BpemeHH, Korma
Ha3BaHHbIE «OacTapipl MOHETapu3Ma» (IO BBIpAKEHHUIO camMoro dpuameHa) B KOHCYHOM CHUETE
noBenn cTpaHy g0 nedoira 1998 ., yueHBIH omyOIUKOBAN IEIYI0 CEPHI0 padOT, OMPOBEPTABIINX
UX TOCTyJNaThl. B HUX OH MOKa3bIBal HECOCTOSATEIBHOCTh MOHETAPUCTCKUX HAeH «puHAHCOBOM
cTabunuzauumn», yTBEp)KAajd, 4TO (UHAHCOBOW M NEHEXHOM cTaOMIM3aluu HE MOXET OBITh
JMIOCTUTHYTO B CTpPaHe C TNajaromed SKoHoMHKOW. Kakmplii pas, korma oHa OOBSABISLIACH
MOCTUTHYTOU, HACTYIAJl OYEPETHON «UCPHBIN MOHEACIBHUKY» U, HAKOHEI, 1e(OT.

IIpotuB mnpaButensbCcTBeHHOM TOukKM 3peHuss B.JI. IlepaaMyTpoB BBICTyNUI M B IIEPHOJ
MJIATEKHOTO KpHU3uca. AMOJOTeThl MPAaBUTEIBCTBEHHON MOTUTUKH, JuKkTyemMoil MB®, yrBepxaanu,
YTO  TUIATeKHBIM  KpPU3HMC  SIBUJICS  PE3yJbTaTOM  3aroBopa  «KpPacHbIX  JITUPEKTOPOBY,
OPOTUBOCTOABINUX pedopMaM Ha MHKPOYpoBHE. B TpoTuBOBec MOAOOHBIM yTBEPKIACHUSIM
B.JI. [lepnamyTpoB B KayecTBe OJHOIO U3 COABTOPOB BBICTYNUI B 1995 r. B «AHamuTuueckoi
3anucke HayuyHol rpynmnbl KomuteTra npaButenbcTBa PO 1o COBEpIIEHCTBOBAHUIO IMIATEXKEH U
pacuetoB», Bosraamisiemoil H.S. IlerpakoBbim ([emoBoit mmp. 1995. Ne 10-16). B wneit
YTBEPKIAAIOCH, YTO IUIATEXKHBIA KPU3HUC - 3TO KPU3UC CHUCTEMHBIN, CIIPOBOLMPOBAHHBIN HE MPOCTO
CXKaTUEM JECHEXHOW MAacChl, COTJIACHO MPEICTABJICHUSAM JAOMOPOIIECHHBIX MOHETAPHUCTOB, a BCEH
MaKpOIKOHOMHUYECKOW TOJUTHKOW pedopM, OTCYTCTBHEM PBIHOYHBIX HWHCTHUTYTOB, IPaBOBOM
0a3bl, HaJMYMEM CTPYKTYPHBIX auchponopuuid u T.n. CaHamus HemjaTe:ked HeBo3MOXHa 0e3
nepecMoTpa (pUHAHCOBOW, KpPEIWTHOH, HAJIOTOBOW, OSMHCCHOHHOH, IICHOBOW TMOJUTUKH
rocyJapcrBa.

B nocnexedontueiit mepuox B.JI. IlepmamyTpoB mpuHamiexan K TpyINe YYeHBIX,
MOJICP)KUBABIINX AIbTEPHATUBHBIM BapHaHT «KOHLENIMK CTPaTerndeckoro pasBUTHs 3KOHOMHUKH 10
2010 roma», pa3zpaboranHoii B ammmapare I'. 'peda Ha 0OCHOBE MOCTYNATOB JTHOEPATHHOMN, JOKTPHUHBI.
Cam  anpTepHaTHBHBIM  BapuaHT «KoHumemmmm»  Obul  ONAroOmoNy4yHO  TIOXOPOHEH B
NPaBUTENbCTBEHHBIX HEPaX, HO €ro MPOI0JIKAIH MyOJIMKOBATh B IIEYaTH.

B.JI. IlepnamyTpoB mpomoiKaid CBOM HCCIENOBaHUS, OTHOCSIIMECS K MpoOieMaM pa3BUTHUA
(hMHAHCOBO-AEHEKHOM CHCTEMBI Ha JOJTOCPOYHYIO IEPCHEKTUBY, ()OPMUPOBAHMS BHYTPEHHEIO
pHIHKA M OpraHU3alHMH ACHEXKHOro 000pOTa, OPHUEHTHUPOBAHHOTO Ha BOCHPOU3BOACTBEHHBIE
NOTPEOHOCTH OTEUYECTBEHHOr0 KaluTala, a He Ha BEIPYUKY OT HEQTEAOIapOB.

B.JIL. IlepramyTpoBa oTyidalia MAPOTA HAYYHBIX HHTEPECOB. B ero paboTax HaAIUIN OTpaKCHUE
KaKk QyHIaMEHTaNbHbIC, TAK U MPAKTUYCCKUE MPOOIEMBl SKOHOMHKH, UCTOPUICCKUE U3BICKAHUS H
MaTepHalbl «Ha 37100y IHA». Byayunm KpymHeWIIMM cHenuajicTOM MO OOOpPOTHBIM CpEACTBaM
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npeanpusatui, B.JI. IlepnamyTpoB paccmMaTpuBan MX Kak 3JE€MEHT XO3pacueTHOI'O0 MEXaHH3Ma B
OPOMBIIJICHHOCTH M Hpedyiaral METOAUKY Iepexoja OT HOPMAaTUBOB K ONTHMAajJbHOMY
IUTAHUPOBAHUIO OOOPOTHBIX CpencTB. bonplioe BHMMaHME OH yAEsI BONPOCAM KPEAUTOBAHUS
HAapOJHOTO  XO3SHCTBa, MOMYEPKHBAas HEOOXOJUMOCTh MAaKCHMAJIbHOT'O  HCIOJIb30BaHUS
9KOHOMMYECKOH MPHUPOJBI KPEANUTA U ONpeeIeHHs] HAyYHO 0OOCHOBAHHBIX ero rpanul. Pan pabot
Y4EHOro IOCBsIIEH NpobieMaM caMO(MHAHCHPOBAHUS M KOMIIJICKCHOMY COBEPILEHCTBOBAHUIO
XO03SIICTBEHHOI'O MEXaHHU3Ma.

B cratee «llepectpoiika: oOIIeCTBEHHBIH KamuTal W PHIHOK», HamucaHHod B 1990 r.
cosMmectHO ¢ JL.II. EBcTurHeeBoi, conepKuTCcs Te3UC O HEOOXOJUMOCTH Mepexoa K YIpaBlIeHUIO
Ha OCHOBE KalHUTajla, 4TO B KauyeCTBE MEXaHM3Ma LHMKIMYECKOTO PETYyJIMPOBAHUS SKOHOMHKH
JIOJKHa OBITh MCIIOJIb30BaHa (PMHAHCOBO-JCHEKHas cucTeMa. HamucanHoe 15 meT Hazan 3To
yTBEpXKJAEHUE COBpeMEeHHO U ceiiuac. He menee aktyanbHbl pabotrel B.JI. IlepmamyTtposa,
HOCBALICHHBIE IPUPOAEC U Pa3IMYHBIM BHAaM HHGISIUU (M3AEPKEK U CIpoca), METOAAM
peryIupOoBaHuUs IEHE)KHOW MacChl M KPEInTa.

Mmuoro BHumanus B.JI. IlepnamyTpoB yaenan pazpasuBuiemycss B 90-x rojgax mpoIuioro Beka
KPHU3HCY IUIATEXEH, «KOorga Bce OBLIM JOJKHBI BceM». CuuTas caMoil cephe3HOd Oeloil Ha TOM
JTane KpU3UC OOOPOTHBIX CPENCTB, OH Ipejjaran JeHCTBEHHBIE Mephl I ero oOy3aaHwus,
[IaBHOW M3 KOTOPBIX, Kak OH ToJlaray, OBIJIO0 TOCYJapCTBEHHOE pEeTyJIUpOBaHHE IIEH.
[locnemoBarenbHOCTh HeOOXoauMbIx ImaroB, no B.JI. IlepmamyTpoBy, TakoBa: JIHKBHIOALUS
HeIJIaTeXKel - POCT KalUTAJIOBIOXKEHUH - YCTOMYMBBIA POCT MPOU3BOJCTBA - MOJBEM HAPOIHOTO
OyarococTostHUS. Y4eHBIH OBUT yBEpeH, YTO MPEOJOJECHHE CcMaja MPOU3BOJCTBA M BBICOKOM
MHQISIIAK - 3TO JBYeAMHAs 3ajada, M 4TO KaXJas M3 OTHX Lelied He MOXET OBITh JOCTHTHYTa
OTJIEJILHO OT JIPYTOM.

B.JI. IlepmaMmyTpoB OJHUM M3 TEPBBIX BCIIOMHUIJI OMBIT BBIxona u3 kpuszuca B CIIIA B Hagame
30-x rofoB MpOLLIOTO BEKa, KOTa «MO3roBoi TpecT» npe3uneHTa @. Py3penbsTa onpenenus ase
IJIaBHBIC 1€l Ha HadajibHOW cTaauu pedopMmbl: 1) MOCTaBUTH MOJ KOHTPOJIb TOCYIapcTBa
KPYIHEHIITUX MOHOIIOJIMCTOB U 2) BOCCTAHOBUTH INIATEKECIIOCOOHBIH cripoc HaceiaeHus. «HoBwrit
kypc» ®. Py3Benbra neicTBOBal HaBEepHsKA: TOCYIApCTBO YKPEIUISUIO OAHKOBCKYHO CHUCTEMY,
OpOBOASI CaHALMIO W OTICIMB WHBECTUIHUOHHbIE OaHKH OT KOMMEPUYECKHX, IPHHHUMAJO
HEOTJIOKHBIE MEpHI 0 OKAa3aHWIO TMOMOIMM HyxmaromuMmcs u (epmepam. B.JI. IlepmamyTtpos
CUHTA] «HAIl KpPHU3UC» CTpallHee M TIyOke aMepuKaHCKoro. biectsiie 3Has HCTOPHIO
3apyO0eXHBIX SKOHOMHUYECKHX pe@opM, OH He 3a0bIBal M OTEUYECTBEHHBIX pedopmMaTtopos.
C.1O. Burre, I'.4. CoxonbHukos, I1.A. CTONBINUH U MHOTHE APYTrHe UMEHA YacTO BCTPEYAIOTCS B
paborax ydeHoro. Ho OH He mHpOCTO HOCTaJbIMYECKHM BCIOMHUHAJI IPOILIOE, a TIIATEIHHO
aHaJIM3UpOBaJl, IPOBOAMI Mapaiedd, CPABHUBAI W Jenall aJeKBaTHbIE CETOAHSAIIHEN CUTyauuu
BeIBOJBI. B 1998 r. B.JI. IlepmamyTpoB B cOCTaBe€ aBTOPUTETHOM TIpPYNIbl 3KOHOMHUCTOB
noarotoBun  OTKpbITOE NHCBMO y4YeHBIX otnaeieHuss dskoHomuku PAH  Ilpesunenty,
@enepanpHoMy CobOpanuto u IlpaButensctBy P®, B KOTOpoM COAEPKAIUCH KOHCTPYKTHUBHBIE
MEpBI, HAIIPaBJICHHBIE HA IIEPEBO SKOHOMUKH B PEXKUM SIKOHOMUUYECKOI'O POCTA.

B cBoux cratesix B.JIL IlepnamyTpoB moapoOHO paccMmaTpuBai HPHYMHBI SKOHOMUYECKOTO
Kpuzuca B Poccun, apryMeHTHPOBAaHHO KPUTHUKOBAJI MOCTYJIAThI TMOEpabHBIX pedopM, onupasich
Ha OTEYECTBEHHBIN U 3apyOeyKHBIN OIBIT.

B.JIL. IepnamyTtpoBbM gHO ObLTH pa3paboTanbl 11 OCHOBHBIX HaMpaBJIeHH MPEIOTBPAILICHHUS
KaTtacTpodbl poccuiickoil skoHOMUKH. Ero rmaBHast 3aciayra COCTOMUT B TOM, YTO OH OIPEJIEIHII,
KakoBa JIOJDKHA OBITh (PUHAHCOBO-JICHE)KHAsI TOJMTHKA TOCYAapCTBa Ha Pa3iMYHBIX H3Tarax
HKOHOMHUYECKUX TpeoOpa3oBaHUil. YUEHBI aKIEHTUPOBAJ BHUMAaHHE HA TOCYIApCTBEHHBIX
MHCTPYMEHTAX PEryJMpOBaHUs SKOHOMHKH. [Iponuio Bpemsi, 5JKOHOMHUYECKasi CUTyallysl B CTpaHe
W3MEHWIIACh, HO KaK aKTyaJbHO 3ByYaTl CETOAHS €ro CJI0Ba: T'OCYAApPCTBO JIOJHKHO YIIPaBIIATH
uH}IAIME B HHTepecax MPOU3BO/ICTBA.

C.B. Conosvesa, JI.E. Tponapeesckasn



