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I'mo6ansHOE YVIIpaBJIeHMEe —
KJIIOY K HOBOY MMPOBOMA
(hHMHAHCOBOM apXUTEKTYpPE

«IMBI» ¥ «OHU» B CUCTEME
r1106aIbHBIX PUMHAHCOBBIX
KOOPONHAT

Yemotiuusocms 2nob6ansrotl
PUHANHCOBOLL CLICMEMbLMONCEM
ObLmMsb 0becnewera MmoabLKo

ee 83auUmMo00NOIHACMOLL
apxumexm)poil, onuparoulerics Ha
ousepCUPUUUPOBAHIHYIO CUCIIEMY
De2UOHANBHBIX De3ePEHbIX 6A/IOM U
PUHAHCOBLIX UYCHMPOB.

I.A. Mensenes. CTposi pPOCCUICKO-
AMEPUKAHCKUE OTHOLICHUS
(Washington Post,

31 mapTta 2009 1)

H.A. Mensenes B NIPHUBELEHHON
BBIIIIE IIUTATE YETKO BBIPA3UII CBOE
MHEHHE O TOM, KAKUM O6PA30M He-
06XO/IMMO IIEPECTPANBATD ITI06ATb-
HYIO (PUHAHCOBYIO CHCTEMY C yde-
TOM UHTEPECOB PA3TUYHBIX CTPAH
Ha MPUHIUIAX TOJJIMHHON JAEMO-
Kpatuu. [Tozunua pykosoacTsa Poc-
CHUM HEIBYCMBICJICHHO Halpasie-
HAa HA TO, YTOOKI CJIe/IATh MUD 60J1ee
CIIOKOMHBIM, 9KOHOMUKY yIIPaBJIsc-
MO, a Halie obiiee oyaymiee 6oee
O6marononydHsM. [Ipu 3TOM Npo-

Arees Atekcanap HBaHOBHY — I'€HEPAIbHBIN JUPEKTOP MHCTUTYTA SKOHOMUYECKHX
crparerntt OreneHys OOMeCTBEHHBIX Hayk PAH, 1.1, mpodeccop, akajeMuk PAEH.
JIornHoB EBrenni JICOHNMAOBHUY — BULIE-TIPE3U/IEHT HaIIMOHAIIbBHOIO UHCTUTYTA

SHCpFCTH‘{CCKOﬁ 6€30ITaCHOCTH, /1.9.H.

TEKAIOIMUE B MUPOBOM 3KOHOMHU-
K€ MPOLIECCHI JEMOHCTPUPYIOT 11~
POKYIO HAJIHUTPY MHEHUM, 4epe3
KOTOPBIE IIOCTEIEHHO IIPOCTYIa-
IOT KOHTYPbl HOBOH MHPOBOH (pU-
HAaHCOBOH 4APXUTEKTYPBI, OIpEAc-
JIAIOLIEN KPAMHE HEOJHO3HAYHBIC
COLUAJIbHO-3KOHOMUYECKUE IIEP-
CIIEKTUBbBI MEXKXAYHAPOIHBIX 3KOHO-
MHUYECKHUX B3AUMOOTHOIIEHUI.

DKCLeCCh MHUPOBOTO (PUHAHCO-
BOTO KPU3MCA BECbMA IIPEICKA3Y-
€MO IIPUBEJIA K TOMY, YTO y OOJIb-
MIUHCTBA rocynapcts u THK BO3-
HHUKJIO €ECTECTBEHHOE OCTPOE JKEJIA-
HUE 3AMEHUTb (PUHAHCOBBIA X40C
U HEOTPAHUYEHHOE CONEPHUYE-
CTBO (T€O3KOHOMMYECKYIO KOHKY-
PEHIINIO) ITTOOAIBHBIX (PUHAHCOBO-
3KOHOMHUYECKMX TI'PYNIHUPOBOK
(K1aHOB) TOM WM MHOU (POPMOH
MEXJIYHAPOJHOTO 3KOHOMHYECKO-
ro nopsjka. Takum o6pasoM, pedb
HUJET O 34BEPIIAIONIEN CTaAUU pe-
AN3ALUNA CTPATETUH «TJIOOAJIBHO-
I'O YIPABICHUS», IIPEAIONArAIOIEH
MHUHHUMH3ALHIO Jie-(PAKTO B MEX/TY-
HapOAHOM MPAKTHUKE POJIU CYBEPEH-
HBIX HAIITMOHAJIBHBIX TOCY1APCTB U
Iepexo]l K CUCTEME YACTHOM BJIa-
CTU HAJHALMOHAJIbHBIX (1) 3mur
B JIMLIE IJIOOAJIBHBIX (PUHAHCOBO-
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3KOHOMMYECKUX KJIAHOB. ITpu aTOM
($pOpMHPOBAHUE HOBOHM MHPOBOU
(UHAHCOBOM (M HE TOJIbKO) APXU-
TEKTYPHI IIOJPA3YMEBACTCSA Cpa3y
10 MHOTHM MHPO(MOPMHUPYIOIIUM
HAIIPABICHHUSM.

Mupodopmupyromue
HMIIEPATHBBI OT
MansTyca

Haubonee dYeETKO 3TH B3IJISIIbI
copmynuposansl I'X. [TOonoOBbIM B
crarbe «KpU3UC U IITO6TBHBIE ITPO-
6sembl> (2):

® [lepebiii — BBECTH MUPOBYIO I'd-
PAHTUPOBAHHYIO BAJIIOTY.

® Bmopoti — U3bsATb N3 HALIUOHAJIb-
HOM KOMIIETCHIIUM U IIEPEATh IO/
MEXKIYHAPOJAHBIN KOHTPOJIb A/ep-
HOE OPYXKUE, AZAEPHYIO SHEPIETUKY
U BCIO PAKETHO-KOCMHUYECKYIO TECX-
HUKY, 4 TAKXKC IIePEJaTh MO/ KOH-
TPOJIb BCETO YEJIOBEYECTBA OOTAT-
CTBA HEJP HaIlIEeH IUIAHETHI, IIPEXK-
Jle BCErO 3aIacChl YIJIEBOJOPOJHO-
I'o ChIpbA. IToJI MUPOBO¥ KOHTPOJIb
JIOJDKHA IEPEUTH OXPAHA OKPYKAIO-
e CPEABI U KIINMATA.

® Tpemuii — yCTAHOBUTD KECTKHE
IIpeAeabHBIE HOPMATHUBBI POXKIA-
€MOCTHU C YYETOM YPOBHS IIPOU3-
BOJUTENBHOCTH U PA3MEPOB HAKO-
IUIEHHOT'O KAK/JIOM CTPAaHOM 60raT-
crBa. Ilopa BBIITH M3 TYNHMKA, HA
KOTOPBIN yKa3biBaJl ele Tomac Po-
6epT MaBTyC: HENb35, YTOOBI OBI-
CTpeEe BCEX TUIOAWINCH HUIITHE. DTU
MEPBI CO37ayT 63y /IJI1 HIPHUHATUS
JEUCTBEHHON IIPOrPAMMBI BbIPAB-
HUBAHHA YPOBHA 6J1ar, IPUXOLI-
IUXCST HA KAKAOTO JKUTEIS TIJIaHe-
TBI, PA3MEPOB €ro NOTPEOICHUS U
YPOBHSI MPOU3BOAUTEIBHOCTU €TI0

TpYy/a.

® Yemeepmuolii — pa3dpadoTaTb HO-
BYIO CUCTEMY Y€JIOBEYECKOU KU3-
HU, OCHOBBI HOBOM LIUBUJIM3ALIHUH.
OpuH U3 BAXKHEHUIINUX €€ I1apaMe-
TPOB — MHUHMMH3alusA NOTpebiie-
HUA 3HEpruu. Peus uger o mano-
JHEProO34ATPATHON IUBUIN3ALNAN.
HoBas nuBUIN3aLMA IPEAIIO/Iara-
€T PALMOHAIBLHOE PACCEIEHHE Ye-
JIOBEUECTBA B HANOOJIEE 6IATONPU-
SITHBIX 30HAX IIAaHETBHL. CEroaHs

YEeIOBEKA HAYHMHAIOT JIEUUTD EIIE B
UpEBE MATEPH U JICUAT BCIO KU3Hb.
Ecim u ganeiie UATH IO 3TOMY
IIyTH, TO CKOPO HYEJIOBEYECTBO
OyeT COCTOSITh U3 JIBYX ITIOJIOBUH:
JIEYAIUXCS U IedamuX. CTPANTHYO
IIEPCIIEKTUBY IIPOTr'PECCUPYIOIIe-
IO HAKOIUICHHUS y PEOCHKA HACIIE/I-
CTBEHHBIX T'€HETHYECKUX GOJe3-
HEW HAJI0 IPEIOTBPATUTh. Hanbo-
Jiee AKTYaJIbHBIM ITPEACTABISIETCS
TeHETUYECKUI KOHTPOJIb €Ie Ha
CTAANN 34POJbIIIA, KOTOPBIN MO-
3BOJIUT OYHCTUTH I'€HO(OH]] YEIIO-
BEUYECTBA.

® [Iamuoiii — PEANU3OBATH KOM-
IJIEKC MEP IIO0 BOCIHUTAHUIO (C
JIETCTBA) JIOJEN, KOTOPBIM 4YyXK/a
PENINTHUO3HAA, STHUYECKAS, KY/b-
TYpHas U ApPyras HETEPHIUMOCTbD.
CTpaHBbl, HE IOXEJAaBIIHE IIPU-
HATb TJOOANBHYIO INEPCHEKTH-

JISIMU 3aI1aTHOH IEMOKPATUH, KOM-
MEPLUHAIU3ALNN PEIUTUO3HON U
IyXOBHOU cdepel (3).

HMIIepcKum Jouiap

KAK IO/ THHHBIN

CHMBOJI THOEPATTBHOM
¢dbuHaHCOBOM
JeMokparuH XXI B.
TunepTpodupOBaAHHAT HHQIIALIM-
OHHag Hakauyka CIIA co6CTBEH-
HOU U 4Ye€pPEe3 HEEe MUPOBOM 3KO-
HOMHKH IIPpUBEJIA K UCKYCHO Cpe-
KHUCCUPOBAHHOMY B paMKaxX Ma-
KPO3KOHOMUYCCKUX pCQ_JIbHOCTCﬁ
MUPOBOMY (PHUHAHCOBOMY KpH-
3UCYy, KOTOPBIA CIIAC AMEPUKAH-
ueB OT (PUHAHCOBOI'O KOJLIAI-
Ca KaK 3aKOHOMEPHOTO pE3YJib-
TaTad UX YPE3MEPHO ISTOUCTUYC-
CKO¥M (PMHAHCOBOM IIOJIUTHUKH U
3aJI0XKHJI OCHOBBI HOBOT'O (hopMa-
Ta MUPOBOI (DUHAHCOBOU CHCTE-

AMEepHKaHCKasA CTpATETrusa

«MATKO¥ CHJIBI> — 3TO CIIOCOOHOCTH
JOOHMBATHCA KEJIA€MOI'0 HA OCHOBE
TOOPOBOJIBHOTI'O YIACTHA COIO3HHUKOB.

BY, JOJDKHBI UCKJIIOYATbCS U3 MHU-
posoro coob6mecrsa. IloaTo-
My peanusanus rjiob6aabHOI CO-
U AJTbHO-3KOHOMHYECKOU IIPO-
TpaMMBbl O65I34TEIBHO NPEAIIOJA-
raeT COOTBETCTBYIOIIMNI IIOJIHUTH-
KO-OPI'dHU3a1lMOHHBIH MEXAHU3M,
IJI00AJIBHYIO IIOJIMTUYECKYIO IIEP-
CIICKTUBY.

DTO BUJIECHUE COIMAIbHO-3KOHO-
MUYECKOUN IEPCHEKTUBBI B II0JI-
HOM 0OBEME COOTBETCTBYET OyKBE
U yXy yyeHus Majsryca.

Mel XOTenu 661 OOPATUTh BHUMA-
HHUE HA TO, YTO HNOJJOOHOE PA3BU-
THUE COOBITHI CHENIAeT Npobiema-
TUYHOM HAIIMOHAJIBHYIO U COLIUO-
KYJIBTYPHYIO CAMOUICHTU(PHUKAITUIO
POCCHUSH, IPUBEAET K (PAKTUIECKON
yIpare Hall€Xl CTPAHON HALHO-
HAaJIBHOTO CYBEPEHUTETA U NPUHY-
JUTENBHON 3aMEHE UCTOPHUUYECKU
OIIpaBJaBLICH ce6s1 MOJEIN CyBeE-
PEHHOI IEMOKPATHUH, PEAIN30BaH-
HOM B Poccuu B IOCIENHUE TOAH,
4yXK/IBIMU OTE€YECTBEHHBIM IIHBU-
JIN3ALIMOHHBIM CTEPEOTUIIAM MOJIE-

MBI BO IJIABE C TETEMOHOM B JIMIIE
Tex ke CHIA ¢ ux 06HOBJIEHHBIM,
IO CyTH, — HA30BEM €TI0 «UMIIEP-
CKMM» — JOJIJIAPOM KaK MEraryio-
OanbHBIM CYNEPYHUBEPCAIBHBIM
JEHEXHBIM MHCTPYMEHTOM. DTOT
UHCTPYMEHT OYJET UHCTAJUINPO-
BaH B MUPOBYIO (PMHAHCOBYIO CH-
CTEMY KaK OCHOBA JIPYIrUX HAIlHO-
HAaJIbHBIX «BAJIIOTOK>.

ITosiBIEHHE HOBBIX PE3EPBHBIX Ba-
JIIOT — PYOJIs, F0aH, IMHAPA U T.IL. —
TEOPETUYECKU MOXET U3MEHUTH
CUTYAIIMIO B 3aBUCHMOCTH OT BapH-
AHTOB (POPMHUPOBAHMS HOBBIX MEX-
JYHAPOJAHBIX (PUHAHCOBBIX ILIEH-
TPOB Ha 0A3€ IPYIII HAITUOHAJIbHBIX
3KOHOMHK CTPAH C IKOHOMHYE-
CKOM U [IUBUJIN3AITUOHHOM OOIIHO-
creio (pecntyonuk CHI, ctpas HOro-
BocTtouHO A3uM, apabCKUX rO-
CyZIapCTB U T.I.), KOTOPBIE IOTEH-
UAIBHO CIIOCOOHBI PEATU30BATD
OPUI'MHAIBHBIN (PUHAHCOBBII POP-
MaT, OTJIUYHBIA OT (POPMATA, TIPEJI-
JIara€MOT0 MUPOBOMY COOOIIECTBY
(PHUHAHCOBO-IIOJIUTUYECKON 3JIH-
Tou CHIA.
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Pucynok 1

Tno6anbHbiii hUHAHCOBBIH KPU3UC B MEXAHW3ME Pa3BUTUA MUPOXO3AACTBEHHOI CHCTEMbI

[:> HakonneHne macLutabHbix
hMHaAHCOBbLIX NPo6siem
PexuccrposaHve rno6ansHoro
dMHaHCOBOro Kpu3uca

DuHaHCoBbIE
«ny3blpu>» Kak hopma
BbIPXXEHNA rnobanbHON
VHMNALNOHHON KPEANTHON
akcnancum CLUA

[no6anbHblit
«KanuTanucT4ecKnin
KOMMYHU3M>

MexpyHapogaHoe
KOOPAVHNPOBAHHOE
MHEANPOBAHNE COBOKYMHOCTU
HALMOHANbHbIX JEHEXHbIX
Macc, UMetoLLMX A0NNapoBoe
cofiepxaHne

Ho pgaxe B cilyyae NOABIECHUA pe-
3€PBHBIX BAJIIOT HOBBIM (pOpMAT
MHPOBOHM (PUHAHCOBOHN CUCTEMBI
nospoauT CHIA TIaHOMEPHO Ha-
pamuBaTh JAEHEXHYIO MAcCy Ha
OCHOBE TJTIOOAJIBHOTO HMIIEPCKO-
JIOJUTAPOBOTO AEBU3HOIO CTAHIAP-
Ta Y NOJIMTUKUA HAKOIUIEHWUA BHYTPU
CTPAaHBI KOPHOPATHUBHBIX U T'OCY-
JIAPCTBEHHBIX JJOJITOB APYTUX CTPaH
KaK OCHOBBI MH(PIALIMOHHON Kpe-
OUTHOM 9KCIAHCHUU.

HoBbih choopmat MmpoBom
buHaHCOBOW CUCTEMBI

JUTDb OAHKU (IIPEXKIE BCETO OAHKU
OPC CIIIA, a 3aTeM U 3aBsI3aHHBIC
Ha HUX O2AHKOBCKUE KOPIIOPAIUU
JPYTHUX CTPaH) OT HEOOXOAUMO-
CTH IUIATUTb IO CBOUM (PUHAH-
COBBIM O0OA3aTENBCTBAM, UCIIONb-
3y pEanpHBIC IIJIATEXKHBIC HH-
CTPYMEHTBI, TOYHEE HUHCTPYMEH-
TBI, UMEIOINE TOBAPHOE WJIH UHOE
HAIIOJIHEHUE, IPUBA3KY K OCs3a€e-
MBIM M BOOOIIE PEAJBHO CYlle-
CTBYIOIIUM aKTHUBAM.

MO3XHO CKa3aTh, YTO JIO3YHI'OM
CIIIA cranert: «<KaKabIf MOKET
BOCIIOJIb30BATHCA JTIOOOM BAJTIOTOH,
€CJIN B €€ OCHOBE JICSKHUT JTO/IApP».

Takas MHQIALIUOHHAA KPEAUTHAA
SKCIAHCHUS JOJ/DKHA OOECIEYUTh
CIHIA BO3MOKHOCTb JaJIbHEHIIEe-
o MEPMAHEHTHOTO «HAJyBAHUSI»
IJIOOAbHBIX (DHHAHCOBBIX <ITy3bI-
per», KOTOpbIE — 34 CYET HAPACTA-
HUSA CHEKYJATUBHOI'O HABECA HAJ
PCAIBHBIMU AKTUBAMHU — CMOIYT
BPEMEHHO YPaBHOBECUTb MHQIIA-
LIUOHHBIN «BO3JyX» B BUPTYaJb-
HOM 6aj1aHce (PUHAHCOBOU CUCTeE-
Mbl CIITA.

BUPTYaIBHOCTD COACPIKAHUS Ta-
KOT'O HMIIEPCKOTO Jojaapa Io-
3BOJIAET OOECHEUYUTh PEMIEHUE
O4YEHb BAKHOM 3aJa4YU: OCBOOO-

ITepedpasupys ciosalenpu Poppa:
«KaK b1 ITOKYNATEIb MOXKET ITOJIY-
uuTh “©opa-T” 1o60ro 1BeTa Npu
YCJIOBHH, YTO 3TOT LIBET OYAET UeEpP-
HBIN», — MOXHO CKa34Tbh, YTO JIO-
3yHrom CHIA craneT: «Kaxgbii
MOXET BOCIOJIb30BATHCS JIOOOM
BAJIIOTOM, €CIU B €€ OCHOBE JIEXKUT
JOJLIAP».

3aMeHa 0/1apa HA IEHEXKHYIO €/1U-
Huity CIHIA ¢ 106bIM MHBIM HaVIME-
HOBAHUEM (HAIpUMEP, AMEPO —
AMERO) — ycujieHue posu paHee
BBIPAOOTAHHBIX WJIX HOBBIX MEXKY-
HAPOJHBIX (PMHAHCOBBIX HHCTPY-
MEHTOB — CUTYALMIO IPHUHIINIIN-

AJIbHO HE MEHSET, TOJIbKO HEMHOT'O
U3MEHSIA OT/IE/IHBIE Y3/Ibl BHYTPEH-
HErO KapKaca CKIAJbIBAIOIIENCS
MHPOBOY (PUHAHCOBOM CUCTEMBL

HoBoe — 310 XOpOouIo
3a0BITOE CTApOE

B ucropun MupoBOr 3KOHOMUKU
€CTb psifi IPUMEPOB CO3/IaHU aHA-
JIOTUYHBIX IVIOOATBHBIX (PUHAHCO-
BBIX MEXaHH3MOB.

Tak, Aurnma nociue IlepsBoit MUpPO-
BOUW BOMHBI MEPBOM U3 €BPOINE-
CKUX CTPaH BOCCTAHOBWJIA JICHEX-
HYIO CTAOHUJIBHOCTD M UCIIOJIb30BAJId
3TO IPEUMYIIECTBO /I YCTAHOBIIE-
HHA CBOETO (PMHAHCOBOTO JIOMHUHU-
posanua B Espone. MTucTpymMeHTOM
B 3TOM NONUTHUKE 6bU1 PUHAHCO-
BbIM kKomuTeT Jiuru Haruit B 2Kene-
B€. B pa3HBIX CTpaHAX IPOBOLIUPO-
BAJIUCh (PUHAHCOBBIE NPOOJIEMHBI,
4TOOBI BBIHYAUTHE UX OOPATHUTBHCA
B KOHTPOJIMPYEMBIH OPUTAHIIAMHA
7KeneBckur (PUHAHCOBBIF KOMUTET.
MeTop paspenieHus IpobaeM BCET-
J1a ObUT OJIUH U TOT K€: B LIEHTPAJIb-
HBII 6AHK HA3HAYAJICSI UHOCTPAH-
HBIF KOHTPOJIEP-OPUTAHELL WX Ye-
JIOBEK, KOTOPOTO PEKOMEHOBAJ
BaHK AHIVINH; Y4CTh PE3EPBOB 11CH-
TPAJIbHOTO 6aHKAa Pa3MEIIach B
BaHke AHTITIUH, YTO OOECIEUYUBAIO
YKpEIUIeHUE (PyHTa U OPUTAHCKOTO
BIWAHUA (4).

JdurioMmarua
«(pHUHAHCOBBIX
KAaHOHEPOK» KAK Ir'apaHT
JTOOPOBOJIBHOCTH
COBMECTHOTIO
uH@IUPOBAHUA
JEHEKHOM MACChI

C IpUXO/IOM K BJIACTH HOBOH aJIMU-
nucrpauuu CIIA uaero «ri100aIbHO-
I'O I'OCHOJCTBA» IIOCTENEHHO 3aMe-
HAET MIEPEYITAKOBAHHASA KOHLIETIIISA
AMEPUKAHCKOUW BHENIHEN IOJIHUTU-
KU, IPEANOATAIOMIAS «IJI00AJIbHOE
JIUIEPCTBO» BMECTO «MHPOBOT'O I'O-
CHOACTBA». [IpUyeM CTpEMICHUE
CIIIA K ZJOMHUHHUPOBAHUIO B CUCTE-
M€ MEXIYHAPOJHBIX OTHOIIEHUH
IIOCJIE TIPUXOJA K BJIACTH 4IMUHU-
crpanuy bapaka O6aMbl IPOJOIDKA-
€T YCWINBATbCS. Paznudue 3aKiio-
YAETCS JIUIIb B TOM, YTO HBIHENTHUI
npesuaeHT CIIA He HaMepeH UATU
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Ha KOH(PPOHTAIUIO ¢ Poccuer, Kak
3TO Jenana agMuHucTpanusa Jxop-
JoKa Byma, a, HA060pOT, OYAET CTa-
PaTbCA COTPYAHUYATD.

AMEPUKAHCKAsA CTPATETUs «MATKOU
CUJIbl» — 3TO CIIOCOOHOCTD JOOU-
BATbCS JKEJIAEMOI'O HA OCHOBE JO-
OPOBOJILHOTI'O yYACTUSI COIO3HUKOB.
B cooTBeTCcTBUM C HEW OCBAUBATH
IIOCTCOBETCKOE IIPOCTPAHCTBO a[I-
muHuCcTpanua CIHIA rmanupyer He-
ArpecCUBHO U HE3ABHCHUMO OT Poc-
CHH, 4 B «COTPYJAHHUYECTBE>» C HEI.
OpHuM u3 Haubosee 3PPEKTUB-
HBIX PbIYAI'OB, KOTOPBIE UCIIOJIb3Y-
10T CIIIA 119 OKa3aHUs JaBJIE€HUS HA
Jpyrue CTpaHel, IIPOAOJ/DKAET OCTA-
BATHCSI 9KOHOMHUKA (5).

Takas NOINUTUKA 6A3UPYETCS HA CY-
HIECTBYIOIUIEM U NPOTHO3UPYEMOM
B 0603PUMOM OYAYIIEM I'OCIIOJICTBE
CIIA B mOMUTHKE, (PUHAHCAX, BO-
OPYKECHHBIX CUJIAX U MHHOBAIHAX.
BanoBele ITOKA3aTENIN OGBICTPO pa-
CTYLIUX YEJIOBEYECKUX MyPABEUHU-
KkoB (Kwurarn, Unaus, Bpasunusa, Ma-
JIAU3WA U T.I1.) HE TAIOT BHYTPEHHETO
Ka4ECTBA PEAJIBHOM I'OCYJJAPCTBCH-
HOI1 MOIITH, CITOCOOHO 06ECIEYHTD
IIOJIHOIIEHHOE YYACTHUE HAITMOHAJIb-
HBIX 3JIUT 3TUX CTPAH B MEXAHHU3MAX
MUPOBOTO rocrocTsa (6).

OTaenenue
HAITHOHAJIHLHOH BAJTIOTHI
OT CYBEpPEHHOT'O
HAIITMOHAJIBHOI'O
roCcyaapcrBa

Curyanmsi pa3BUBACTCS TAKUM O0O-
Pa30M, 4TO roCy/1apCTBA, BOIIC/IITHE
B HOBYIO ITIOOAIBHYIO (DHHAHCOBYIO
apxurexrypy (¢ ®PC CIIIA B 1€H-
Tpe), OYAYT BHIHYKIEHBI CAMH OTKA-
3aThCS OT (PUHAHCOBOI CYBEPEHHO-
CTH, T.K. 6€3 CIIIA OHU yTPATAT BO3-
MOZKHOCTD BBITIOJIHATH CBOHU CpI/IHaH-
COBBIE OOA3ATENBCTBA.

CyBE€pEHHBIE CTPAHBl B TAKOUN CH-
TyalluM HE OYAyT UIPATh CAMOCTO-
SITEJIBHOU POJIM, U3HAYAIBHO OyIy-
4M BCTPOEHBI B CUCTEMY HHTEpPE-
COB MUPOBO¥ (PMHAHCOBO¥ 3JIUTHL
B TO k€ BpeMsI CTPaHBbl, HE BOIIE/I-
IIIHUE B TAKYIO CUCTEMY, OYAyT B 3HA-
YUTEIbHON CTENEHU BBITECHEHBI C
MHPOBBIX (PMHAHCOBBIX U TOBAP-

HBIX PBIHKOB M OKa)KyTCs «I1apUs-
MH» MUPOBOI 9KOHOMHUK.

Hosas (puHAHCOBAA APXUTEKTypPA
no3BoUT CHIA COXpaHUTb Pa3IyB-
IYIOCSA 34 IPEABIAYIIAE TOJbI JIe-
HEXHYIO MACCY M IIPOJOJDKUTH UH-
PpaauuoHHOE (PUHAHCHUPOBAHUE,
HO MIPU 3TOM HCHOIb30BATh (PH-
HAHCOBBIE CUCTEMBI JPYTUX CTPAH
KaK HMHQIAIUOHHBIA ANIEHANUKC
JUIL COpOCa PEATbHOM MHQIIALNN.
OHM CMOTYT AaIblIE CTPOUTD IIH-
paMujly (PUHAHCOBBIX <«ITy3bIPEH»
32 cYeT MH(IALIMOHHOTIO AOJIJIAPO-
BOTO KPEAMNTA, OMHPASACh HA MEX-
JAYHAPOJHOE KOOPJAUHHUPOBAHHOE
UH@IUPOBAHUE COBOKYITHOCTH Ha-
IMOHAIbHBIX JICHEKHBIX MACC, IIPH
BHEIHIHEN (POPME HAIIMOHAIbHBIX
BAJIIOT, UMEIOIINUX B PEAIBHOCTU HE
30JI0TOE€ WJIM TOBAPHOE HAIOJIHE-

Pucynok 2

HHE, 2 BUPTYAIU3UPOBAHHOE JJOJIIA-
posoe copepxanue. Ipu 3rom CIIIA
CTAHOBUTCA €AUHCTBECHHBIM I'dPaH-
TOM YCTOMYMBOCTH 3THUX IICEBAOCY-
BCPCHHBIX (I)I/IHaHCOBbIX CHUCTEM U
UX HALIMOHAJILHBIX BAJIIOT.

CTpaHbI CTAHYT 3AI0KHUKAMHU COO-
CTBEHHOU — IO6POBOJIBHO BBIOPAH-
HOU — (PUHAHCOBOUM HECAMOCTOSA-
TEIbHOCTH, T.K. JI006AST UX ITOIIBIT-
Ka IPEAIPUHATD PEMINTEIbHbBIC aB-
TOHOMHBIE JICUCTBUS OOEPHETCS
NPAMBIM YIIEPOOM 3aBUCHMOMN (pU-
HAHCOBOU cucTeMe. Jlenas umiep-
CKHWH JIOJUIAP, JIEXKAIUNA B €€ OCHO-
BE, 4 3HAYUT, U €€ CAMY HEYCTONYU-
BOM, OHHU CO3/1a/IyT PEATIbHYIO YITPO3Yy
TOT'O, UTO IVIOOAJIbHAS CUCTEMA PYX-
HET U YBJIEUET 32 COOON HAITMOHAIb-
HYIO (PMHAHCOBYIO CUCTEMY JIAHHOI
CTPaHBL

MupoBble MHaHCOBbIE KPU3NChI KAK UHCTPYMEHTbI FN06anbHOro ynpaBnexus

no6ankHbin
(PUHAHCOBBIN KpPU3UC

Cornacue HaumoHanbHbIX 6aHKOB
1 6aHkoBckux THK Ha nmnepckui
0ON1apoBbI AeBU3HbIN CTaHaapT

PacLumpeHve Bo3MOXHOCTH
MHANALMOHHOW KPeAUTHOM dKCMaHcum

Mpueaska k CLUA nHOCTPaHHbIX
rocyaapCTBEHHbIX
1 KOpropaTuBHbIX (OMHAHCOBO-
6aHKOBCKMX CUCTEM

BO3MOXHOCTM MOKYMKW NMoBbIX
06LEMOB MHOCTPaHHbIX aKTMBOB
1 PecypcoB Asisi NOBbILLEHUs
6narococtosHna CLUA

®dopMupoBaHne HOBOM MUPOBON
hnHaHcoBon apxuTtekTypbl ¢ ®PC CLLUA
B LIEHTpe

OkoHuaTenbHas
BUpTYyanusa-
LMt — OTpbIB
MMMEPCKOro
ponnapa ot

«HarosHeHus»
peanbHbIMK
aKTMBamu

3akpenneHve hrHaHCOBbIX MEPEMEH 3a CHET
VN3MEHEHWI B NONUTUYECKUX MEXaHW3MaX
npexge CyBepeHHbIX rocyfapcTs

VernneHme MexaHusma U yesesimdeHme

Karactpodm-
yeckoe
pacLumpeHue
«BO3[YLLUHON»
cocTaBnsioLen
B 6anaHce
drHaHCOoBOW
cucTtembl CLUA

CTemneHn HeaKBMBANIEHTHOCTU O6MeHa
B paMKax MexmyHapoAHoro oMHaHCoOBOroO

KopriopaLwit

MoTpe6HOCTY B HOBbIX — YNpaBnsemMbiX —
MMPOBbIX (PUHAHCOBBIX KPU3MCax Kak
WHCTPYMEHTaXx rno6asnbHoro ynpasneHus
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CIITA 1 KurTam: cHaMCKHue
O/IHU3HEIBI C OOIHM
CErMEeHTOM (PHHAHCOBOH
CHCTEMBI

XapaKTEepHBIN IPUMEP OIUCAHHOM
BBILIIE CUTYALIUH — Kurtai, KOTOphIi
IIPHUHATO CYUTATH «HECOKPYIIIUMBIM
(PHUHAHCOBBIM yTeCOM». OH ABJISCT-
Cs KPYIHEHIINM JIEPKATENIEM I'OCy-
JapcTBeHHBIX OyMar CIIIA Ha cyMMy
B 700 muipp nost. Tonbko B 2008 T
Kurar npoKpeIuToBal TAKKUM CIIO-
COO0OM AMEPHUKAHCKYIO 9KOHOMHUKY
Ha 400 MIpJ JOJUL, YTO COCTABIISCT
10% ot BBITKHP mniu 20% ot ero 30-
JIOTOBAJIIOTHBIX PE3EPBOB. B TaKOM1
CUTYAIIUU KPYITHBIA OOBAJI IO/IIapa
obepHerca mia Kuras (puHaHCOBOI
KatacTpodoi. UMEHHO 3TO oupe-
JIeJIgeT MIaru KUTauCKOI'O PYKOBOZ-
CTB4, NIPOBOJAIIECTO, HECMOTPS HA
BCAYECKH MOJYEPKHUBAECMYIO HE3a-
BHUCHUMOCTD, KPAaMHE JIOSJIbHYIO 10
oTHOIIEHUIO K CIIIA (prHAHCOBYIO
IIOJINTUKY.

Kak ormeuaer X3 Hunbasaab, Kuta
crann (pabpUKON MUPA, KOTOpast HE
UTPAET BEAYLIEN POJH B OOIACTH
TEXHOJIOTUM, KAK AHIVIVA B IIEPUOJ
IIPOMBINIUIEHHOM peBo/monun. B To
BpeMsA AHITIUA ObUIA JIMAEPOM B
chepe TEXHOIOTHH, YETO JI0 HEE HU-
KOMY HE yIaBaJIOCh JOCTUTHYTb. HO
B Kurae Bce nHaue. B obnacru npo-
H3BOJCTBA TEXHOJOTUM KuTam Ha-
XOAUTCA Ha HU3UINX ypOBHHX. On
IPEJOCTABIIET TOIBKO TPYLOEMKYIO
IPOAYKLIMIO, JJI BBIITYCKAd KOTOPOI
HEOOXOJUMO IPUMEHECHUE JIHIIb
HEMHOTUX IIPAKTUYECKUX TEXHOJIO-
I'MYECKUX HABBIKOB. BOJbIas 9acThb
OCHOBHBIX KOMIIOHEHTOB 3JICKTPOH-
HOU HPOAYKLIUH, KOTOPA «CACJIAHA B
Kurae», UMIIODTUPYETCA U3 APYTUX
crpan. Y Kutasgd HET HUKAKUX TEX-
HOJIOTUYECKUX IIPEHUMYILECTB. DTO
OJIVH U3 KJIIOYEBBIX MOMEHTOB (7).

Takum 06pazoMm, ¢ yueToMm (pHUHAH-
COBOY MOJIMTUKHU U HESKBUBAJICHT-
HOro 3Kcnopta, Kuran ¢paxruue-
CKU UI'DAET OYEHb BA)KHYIO POJIb B
(PUHAHCUPOBAHUM AMEPUKAHCKO-
I'O 3KOHOMHUYECKOT'O OJ1arONONyIUs
U OIUIATE AMEPUKAHCKHUX JOJII'OB.
B 3KOHOMHNYECKOM COPEBHOBAHUU
3KOHOMMK CHJA 1 Kurtas Ha camom
Jesne 60pbba UAET TOJIBKO 34 U3ME-

HEHHE HEKOTOPBIX YACTHBIX XaPaK-
TEPUCTUK (HE3HAUYUTEJIBHOC CHHU-
JKEHHE CTEINEeHHU HE3IKBUBAJIEHTHO-
CTHU) 3KCOOPTA IIPpU OE3YCJIOBHOM
COXPaHEHUU OOIIEH 3KOHOMHYE-
CKOHM MOJIEJIU B3aUMOCBSI3AHHOCTH
3KOHOMUK, 3aJI0KCHHOU €elle IIpU
sH CsI0onuHE. DTAa MOACIb JAXKE HE
CTABUTCA ITOJT COMHEHUE (8).

3010TO TEPAET CBOIO

POJIBb pe3epBa U rapaHTa
HE3aBHCHMOCTH
HAITHOHAJIBHBIX BAJIIOT

B yc10BUAX TOCHOACTBA BUPTYJIb-
HOTI'0 MMIIEPCKOT'O JOJUIapa Kade-
CTBEHHO MCHSIETCA AUHAMUKA U
pPOJIb 0OO0POTA 30JIOTBIX AKTUBOB.
HanyBanme (OUHAHCOBBIX <«ITy3BI-
pet» 3a cueT HHQIALUMOHHOIO J10JI-
JIAPOBOTO KpEAUTA C ONOPOM HaA
MEXTyHAPOAHOE KOOPAUHUPOBAH-
HO€ MH(PIUPOBAHNUE COBOKYITHOCTH
HAITMOHAJIBHBIX JICHEKHBIX MACC HE
HYX/IAE€TCA B 30JI0TE KAK OOecreye-
HUWU HaIJMOHAJbHBIX BaJIOT. BO3-
MOYKHO, UIMEHHO 3THUM OOBSCHSICTCS
HA6II0IAIOIEECS B [TOCJICTHUE I'OJbI
OCJIEIOBATENBHOE «COPACHIBAHUE>
30JI0T4 HALIMOHAJIbHBIMI GAHKAMU
MHOTHUX CTPAH, 4 TAKKE PAZIOM MEX-
JAYHAPOJHBIX OPIdHU3ALIUIL. DTO, O/~
HAKO, HE MCK/IIOYAET MACIITAOHBIX
CIIEKYJIALIMN 30JI0TOM, OCYILECT-
BJISIEMBIX YACTHBIMU OAHKOBCKUMU

IpyInaMy, HalIpuMep OaHKOBCKOM
rpynmnon Pormmnbgos. Takue orie-
paruy obserdaer BIaJlcHue NHCA-
JIEpCKOM MH(POPMAIIMEH, YTO SIBJIS-
€TCA €CTECTBEHHO-MOHOIMOIBHBIM
AKTUBOM APXHUTEKTOPOB HOBOU MU-
POBOI (PMHAHCOBOY CUCTEMBL

Wnesa neMOHETU3NPOBATD, 4 TOYHEE,
NEMATEPUATIU3UPOBATH, BUPTYAJIH-
3UPOBATH 30JIOTO JABHO BUTANA B
6ankax CIIIA. Bo3HuKkana gaxe uaes
3AMEHHUTb €ro HOBOM JICHEKHOM
€AUHUIICH (BPOAE KEUMHCUAHCKUX
«GaHKOPOB»), KOTOPBLIE OBl SMUTHU-
pOBan CO3AHHBIN I ITOI'O MHU-
POBOI IEHTPAIbHBIA OAaHK. B aTOM
CJIy4ae IIPpU YCJIOBUH MEXIYHAPO/I-
HOM KOOPJAMHAIIMN BO3MOYKHOCTD
MAaHUIIYJIMPOBATh HH(IUPOBAHU-
€M JIEHEKHOM MACChl YPE3BBIYAITHO
PacIMpuIach ObL

DKOHOMHYECKHH MECCHA
BCEX BPEMCH 1 HAPOIOB:
CIIIA KaK €THHCTBCHHBIH
TAPAHT SKOHOMHYCCKOT'O
Oas1aHCa MHPOBOH
3KOHOMMUKHU (9)

OCHOBBI Il YTBEPXKACHUSA OIH-
CBIBAEMBIX — OXXHUJAIOMMNX HAC —
I7I06AJIBHBIX (PUHAHCOBBIX MEXa-
HU3MOB YK€ CJIOXKIINCH, T.K. UMEET
MECTO:

® [IpeBpalIeHHE J0ouIapa Ae-PaKTo
B MUPOBYIO BAJIIOTY;

® [IpEBPAIEHHUE BCEX (PUHAHCOBBIX,
(POH/IOBBIX IUIOMIA/JOK MUPA B OIHY
IJIOOAIBHYIO OCPEACTBOM COBpE-
MEHHBIX UH(OPMAIIUOHHBIX U Te-
JIEKOMMYHUKAITUOHHBIX TEXHOJO-
UM, KOTOPBIE, TIO CYTH JI€JIA, HA4Ya-
JI pabOTATh B peXUME 24 /7;

® yHu(pUKAIUA [IPaBWI (PYyHKIU-
OHMPOBAHUSA (PUHAHCOBBIX PBIH-
KOB, OaHKOBCKMX, MHBECTHUIIMOH-
HBIX, CTPAXOBBIX KOMITAHU, X3/[K-
(pOHMIOB U T.[1,;

® DE3KUU POCT OO6bEMA BHENIHEN
TOPI'OBJIY, TTIOTOKOB IIPSIMBIX WHO-
CTPaHHBIX MHBECTHUIIMH, CJEJIOK
CJIASTHUS U TIOTJIOMIEHUS KOMITAHUI,
4 TAKKE CETU (PUINAIOB U CTPYKTYD
THK, T.€. UX UHTEpHAITUOHAIU3ALINS,
® YHTETPaITHs OOBIINX PA3BUBAIO-
muxca crpan (Kuray, Ungusa, bpa-
3WJIMS U T.I1.) B (PUHAHCOBYIO CHCTEMY
MMpPA, IPUHATHAE UMU NIPABUJI UTPHI,
BbIpabartbiBaeMbIX B CIIIA 1 EC;
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® SMHUCCHUSA KPYIIHBIMM (PUHAHCO-
BBIMM HMHCTUTYTAMU MHPA HOBBIX
CJIOKHBIX (PUHAHCOBBIX HMHCTPY-
MEHTOB, IPEBPAEHHE UX B OY€PE/I-
HyIO (POPMY KBA3HUIEHET U IPOAAKA
UX I10 BCEMY MMDY;

® YyCWJIEHUE MHTEPBEHIIMOHMUCT-
cxot nnonutuku CHIA, EC, Anonuwn,
bputranuu (LIEHTPAJIbHBIX OAHKOB,
IIPABUTENLCTB), HALIEJECHHOM Ha
YIACIIEBJICHUE KPEAUTA, CHUXKCHUE
HOPM PE3CPBUPOBAHMS, BBCJICHUC
HOBBIX MHCTPYMEHTOB I IIPOBE-
JIEHUA ONEPALNI OTPBITOI'O PhIHKA
110 TTOJJEPIKKE JIMKBUJIHOCTH (PU-
HAHCOBOI'O pbIHKA (10).

DTU OCHOBBI HY’KHO JOIOJIHUTD Pe-
KOHCTPYKIIUEN MEXKAYHAPOJHBIX U
CBA3dHHBIX C HUMH HAITMOHAJIbBHBIX
OPraHU3AITHUOHHO-YIIPABICHYECKUX
MEXAHM3MOB Ha 6a3€ yXK€E CYIIECTBY-
omux B CIIIA (pUHAHCOBBIX M€Xa-
HU3MOB, U CHUCTEMA «IJIOOAIBHOTO
KAIMATATUCTUIECKOTO KOMMYHHU3-
Ma» CJIIOXKHUTCSI. OTHAIHM JIOJDKHOE
YMY U IPO3OPAUBOCTU APXUTEKTO-
POB «IVIO6AIBHOTO KATTUTAIUCTUYE-
CKOI'O KOMMYHH3M4», BBITOJJHO OT-
JIMYAIOIIUXCS C ITOM TOYKU 3PEHUA
OT T€X, KTO PEAIU3OBBIBAJI, HAIIPU-
Mmep, B CCCP MOJ€Ib «COBETCKOI'O
KOMMYHH3Ma». Oc06as IPEIECTDb CU-
TyallUM 3aKII0YAETCS B TOM, UTO, I1O
CyTH, TPAAYIIAA CUCTEMA KPAHE TO-
JIEPAHTHA MO OTHOMIEHUIO K IOJIH-
TUYECKUM CUCTEMAM U O(PUIINAIIb-
HBIM B3IJI/]aM (JICKJIAPUPYEMBIM Ha-
LUOHATBHBIMU JIUTAMH IS COOT-
BETCTBYIOIIUX HAPOJIOB ITyOINYHBIM
COLIMAJIBHO-TIOTUTUYECKUM  JJOT-
MaM) — CIOo/id OTJIMYHO BCTPauBa-
IOTCSI I KUTAWUCKHUI HAITMOHAJIbHbIN
KOMMYHMUCTUYECKUN KAIUTAINU3M
(11), 1 apabCKuil UCITAMCKHN (peo-
IAJTBHBIN KAITUTAIN3M. MOXET OBITh,
B OyIylIeM 37€eChb HANHJIETCSI MECTO
JIKE L1 POJHOM HaM JJO 60JIU CyBe-
PEHHOI IEMOKPATUH. DTO 6y/ET 3a-
BUCETH OT KOHMUIYPALIUU MEXITY-
HapOJHOrO (PMHAHCOBOI'O LIEHTPA
B Poccun, noTeHInanbHas MHOTO-
(hpaxTOpHAA POJIb KOTOPOI'O B CUCTE-
M€ IVIOOAIBHBIX BEKTOPOB MUPOBO-
I'O Pa3BUTHS U OOECTICYEHNH HAITNO-
HaJIbBHOT'O 3KOHOMHYECKOI'O CyBEpE-
HUTETA HAIIEH CTPAHBI IOKA SIBHO
HeooleHnBaeTcsa. Ho e oyzaem 3a-
r'a/IbIBATh...

HHTpUTra: KTO OyJer

who B MexaHu3me
«IVI00AJIBHOIO
KAIIHTAJINCTHYICCKOI'O
KOMMYHH3Ma»

B 3THUX yCIOBUSX SIPKO BBIPAXKEH-
Has PaCTEPSHHOCTb PYKOBOJIUTE-
JIEU TOCYAAPCTBEHHBIX U KOPIIOpa-
TUBHBIX (PUHAHCOBO-OAHKOBCKHUX
CTPYKTYP Pa3BUTBIX U HOBBIX UH/IY-
CTPUAJIBHBIX CTPAH U OTHOBPEMCH-
HO BHEUIHAA 3aTOPMOKEHHOCTD (C
HAJIETOM JIETKOI'O 9KOHOMMHYECKO-
ro ayrusma) (pUHAHCOBOTO PYKO-
BojicTBa CIIIA HA caMOM JIeJIe SIBJISI-
IOTCS UX €CTECTBEHHOMN PEAKIIUEN
H4 ITOKA UMEIOITYI0 MECTO HEOIIPE-
JICJIEHHOCTbh MEXAaHU3Ma OTOOpPA U
BKJTIOUEHUS KOHKPETHBIX (CAMOCTO-
SITEJIBHBIX WM MHKOPHOPHUPOBAH-
HBIX) AKTOPOB B YHUCJIO ITIOOAIBHBIX
(PMHAHCOBBIX UI'DOKOB — IIOJIHO-
IIEHHBIX YYACTHUKOB PACCMATPUBA-
€MOM HOBOU MUPOBOU (PMHAHCOBOM
APXUTEKTYPHI, MOTYIINX IIPETEH/IO-
BAThb HA KYCOK MHPOBOT'O 9KOHOMU-
YECKOT'O «ITHPOT'a».

OxecTo4yeHHass IOJAKOBEpHAsA

60pp6a (PHUHAHCOBBIX, IHEPIECTU-
YECKUX, OPYXKEMHBIX U T.II. Kia-
HoB B CIJA (BHE 3aBUCUMOCTH OT
UX NOJUTUYECKOM, TOYHEE Map-
TUHUHOU, NPUHAJJIEKHOCTH U, CO-
OTBETCTBEHHO, 61U30CTH K bapa-
Ky O6aMe) 32 BBII'OJIHBIN UM BapU-

AHT OPIr'aHU3ALIMOHHOI'O O(popMIIE-
HUSI MEXAHHU3Ma B HOBOM (hopMaTe
MHPOBOH (PMHAHCOBOU APXUTEKTY-
PBI TAKKE 3ATAHY/IA OKOHYATEIBHOE
peueHe 3TOro KparmHe BaXKHOI'O
JIIA BCEX BOIIPOCA.

DTUM, KCTATH, ONIPEAECIIACTCI UHTPU-
ra nmpoxoauBlIero ¢ 14 mo 17 man
2009 r. B I'peninu, B ApUHCKOM IIPH-
ropojge ByinbiarmeHu 3acenaHus
bunbaep6eprckoro Kiyba, riae B Ka-
YECTBE IVIABHBIX BOIIPOCOB PACCMa-
TPUBAIUCH JATbHEUIINI XOJ Pa3-
BUTUSL DKOHOMUYECKOI'O KPHU3HUCA,
CO3AaHUE MEXITYHAPOAHOIO MUHU-
CTEPCTBA 3IPABOOXPAHEHNA U MEX-
JYHAPOJHOTO MHMHHUCTEPCTBA (PH-
HaHCOB. Ha camoM jiej1e 3TO 6bUI KBa-
3UBBIOOD MEXy: 1) 3aTAKHOM Je-
IIpeCCUem, KOTopass 06peKaeT MUpP
Ha JECATWIETHUA CTATHALIUH, YIIAJKA
U OEIHOCTU U MOXKET CHWJIBHO Y/a-
PHUTH IO UHTEPECAM MPOMBIIUIEH-
HBIX I'PYIII WIEHOB Bunbaepoepr-
CKOW T'pynIibl, U 2) KOPOTKOH (HO
IIYyOOKOM) JENpecCUei, KoTopas
O3HAYAET PE3KUN IKOHOMUYECKUN
CIIaJl, OTKPBIBAIOIIUI IIyTh K HOBO-
My MUPOBOMY 9KOHOMHYECKOMY ITO-
PANKY, OCHOBAHHOMY Ha YTBEPXK/IE-
HUM IPUHIUNA 3PPEKTUBHOCTH 34
CYET 3HAYUTEIBHOIO OIPAHUYEHUS
HAILIMOHAJIbHOTO CYBEPEHUTETA.

B pamkax MopennpoBaHua OKOHYA-
TEJIbHOI'O BAPUAHTA AMEPUKAHCKOM
U MUPOBOU 3KOHOMUKHU, KOTOPBIH
CJIOKUTCS B PE3Y/IBTATE BBIXOAA U3
KPH3HMCA, OCHOBHOM 3aJja4€U ABJIA-
€TCA NOCTHXKEHHE AMEPHUKAHCKOM
U MHUPOBOM 9KOHOMHKOW U3BECT-
HOTI'O CILIEHAPHOI'O COCTOSIHUS —
TOYKH OU(MYPKALIUU, U3 KOTOPOH
MOXXHO [JOCTHUYb OIPENEIECHHBIX,
3apaHee 33/IldHHBIX IAPAMETPOB
WHAYCTPUAJIBHOTO M TOCTHHAY-
CTPHUAIBHOTO PA3BUTHA. DTHU N1apa-
METPBI OIIPEJIEIIAIOTCS, KAK MBI YK€
OTMETHIIN, JOMUHUPpOBanueM CIITA
B IMI06ANBHBIX (PAKTOPAX I'€OCTPA-
TErN4ECKON KOHKYPEHTOCHOCOO-
HOCTH (TIOJIMTHKE, (PUHAHCAX, BO-
OPYXEHHBIX CHJIAX 1 UHHOBALUAX,
2 TAK)KE AMEPHUKAHCKHX TOBAPHBIX
OpEHIAX) U YBEJIUYEHUU HAa 3TOH
OCHOBE CTENEHU HEAKBUBAJIEHTHO-
¢ty Toprosoro oomena CIIA ¢ apy-
I'MMU CTpaHaMU. CAMBIM IJIABHBIM
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(XOTs 1 HEAKOHOMHYECKUM) POp-
MAaTOM MHUPOBOM S9KOHOMUKHU SIBJIA-
ercsanpegocrasaenue CIA ypoBHsA
LMBUIU3ALMOHHOIO CTATyCa APY-
I'UM CTPAHAM U UX HNOJUTUYECKUM
PYKOBOJIUTEIIAM, UYTO ONPEIEIAET
UX MECTO B MUPOBOM COOOIIECTBE
C BBITEKAIOIIEH OTCIO/d BO3MOXK-
HOCTBIO / HEBO3MOXXHOCTBIO BJIM-
ATb HA CTENEHb HEIKBUBAJIEHTHO-
CTH TOPrOBOIO OOMEHA PECYPCOB
Ha (PAKTOPHI T€OCTPATETNIECKON
KOHKYPEHTOCIIOCOOHOCTH.

DKOHOMHYECKAA
dyryponaorus, win Yto
TaM, B KOHIIE€ HCTOPHH?
Taxk mnau wmHade, Pa3BUTHE MU-
pPOBOM 3IKOHOMUKU IIO CI€HA-
pHIO, IPEAIATAEMOMY UCTEOIUIII-
MeHTOM CIHIA MHUPOBBIM 3JIMTAM,
NpejnojaraeT HaAyBaHHE OdYe-
PEAHBIX «(DPUHAHCOBBIX My3bIPEN».
OTU Ny3BIPU OYAYyT PA3PEMATHCSA

U T.II. X4PAKTEPUCTHUKU CIIOCOOOB
MPOU3BO/JCTBA U OOCTYKMBAIOIMINX
JKHU3HECITEIbHOCTh (PUHAHCOBO-
3KOHOMHUYECKUX MEXAHU3MOB 000-
pOTa AKTHUBOB, PECYPCOB, (PAKTOPOB
IreOCTPATErNYECKON KOHKYPEHTO-
CIOCOOHOCTH, 4 TAKXKE SKBUBAJICH-
TOB JICHEKHBIX IIEHHOCTEM.

Korpa mMniepckum Josuap ucdep-
MAaeT CBOU BO3MOXXHOCTHU M Ilepe-
CTaHET OBITb OCHOBOM MEXIYHa-
POAHONM (PUHAHCOBOM CUCTEMBI, 4
JPYyryue BAIIOTHL YIPATAT PEAIBHOE
HAIOJHEHUE U MEXIYHAPOIHBIA
BEC, BO3MOXXHO, NOABATCA HOBBIE
JIEHE)KHO-BAJIIOTHBIE €IUHUIIBL, KO-
TOPBIE MOI'YT ObITb BBIPAXKEHBI KAK
YHUBEPCAIbHBIE UHCTPYMEHTHI C CO-
OTBETCTBYIOIIUM TOBAPHBIM (MaTeE-
PHUAIBHBIM WJIN BUPTYAJIBHBIM) CO-
JEPKaHUEM: SHEPIOECAUHMLIA; IIPO-
JIOBOJIbCTBEHHAA €JUHUILY; TEXHO-
(HaHO-) €AUHULIA.

PazsurHe MUPOBOH SKOHOMHUKH

II0 CHH€HAPHIO, IIPEIIAra€MOMY
ucreomnmmeHTom CIITA MUpPOBBIM
3TUTAM, IPEIIIOIATACT HATYBAHHUE
odyepeaHbIX «DMHAHCOBBIX ITy3bIPEI».

I7106aIU30BAHHBIMUA 3KOHOMUYE-
CKHMM KPHU3HCAMH, CTENEHD Jle-
CTPYKTUBHOCTH KOTOPBIX 3aBUCUT
OT YMEJIOCTU MHPOBBHIX (PUHAH-
COBBIX APXUTEKTOPOB. Pano niu
IIO3/JHO TaKasg CUTyalus 3amnjeT
B TYIIHK, KOTOPBIA OYIET Onpene-
JATBCA: 1) IIOGATBHBIM METAKPU-
3UCOM, KAKOTO €Ill€ HE 3HAId MU-
pOBast 3KOHOMUKA, WIH 2) LIEII0Y-
KO IVIOOATBbHBIX KPHU3HCOB, IVIAB-
HO IEPEXOAAMUX OJIUH B JPYIOH,
NPUBOAAIINX K 3aTyXaHHUIO TEM-
IIOB PAa3BUTHA MHUPOBOI U HAIIHO-
HAJIbHBIX 3KOHOMHUK U HEpeIle-
HHIO 3JIEMEHTAPHBIX NOpPO6JIEM
COIIMAJIbBHO-9KOHOMHYECKOI'O Pa3-
BUTHSL

OAHAKO B C/Iy4dae yMEIOI'O YIIPaB-
JICHUA IIOIIaJaHHE B ITOT TYHI/IK
MOJKET OBITh OTCPOYEHO Ha 20—
30 ser, T.€. O TOI'O BPEMEHU, KOI'/ad
IPOU3OUAET CMEHA TEXHOJIOIUYE-
CKUX YKIAJOB, KAPAWHAJIbHO MCHS-
IOI[As1 TEXHO-9HEPro-uHMo-6HO0-...

BosHukKHET HOBBIM MHUPOBOU
(PMHAHCOBO-3KOHOMUYECKHH POP-
MaT, OCHOBAaHHBIM Ha KOTHUTHUBHO-
CTH KaK BCEOOIIEH YHUBEPCATBHOM
JETEPMUHAHTE.

Mup — 3TO MBI BCE

C y4€TOM BBIIIEU3IOKEHHOI'O MBI
MOJKEM CIenaTb OO60CHOBAHHBIN
BBIBO/J] O TOM, 4TO Poccus ¢ ee pu-
HAHCOBBIM, UH/IyCTPUATIbHBIM, BO3-
JYIIHBIM, BOJHBIM, HPOJIOBOJIb-
CTBEHHBIM, HMHTEJUIEKTYAJIbHO-UH-
HOBAILIMOHHBIM, SJHEPIETUYECKUM U
T.II. IIOTEHIUAJIOM MOXET U JJOJDK-
H4 UI'PaTh B OYAYIIUX ITIOOATIBHBIX
MEXAHU3MAX KPAHE BAXKHYIO POJIb.
A aKTHBHAS IO3ULIA POCCUICKOTI'O
PYKOBOZCTBA TIO3BOJIAET HAM Ha/JlE-
SIThCSL HA TO, YTO HAIIIE O01Iee 6yay-
1I€€ BCE-TAKU OYAET O0JIEE TYMAHHO,
4eM TO, YTO IPEMIATAETCA B HAyU-
HBIX BBIBOJIAX Majibryca 1 OCHOBAH-
HBIX Ha HUX MNPAKTUYECKUX KOH-
LENIMAX NPENCTABUTENEN HEKOTO-
PBIX CTPAH.

B CBS3U C BBIIIEHU3IOKEHHBIM [IJISI
HA4C U I BCETO MHUPOBOI'O COOO-
LIECTBA KPAMHE BAXKHBIM SABJIACTCS
mHeHue IIpesuaenra Poccuy, BbI-
CKA3aHHOE B MHTEPBBIO TEIEKOM-
nanuu bu-bu-Cu 29 mapra 2009 r.:
«Kpusuc — 310 HE IOBOJ /I TOTO,
4TOOBI CKA34Th: BCE, 3A(PUKCHUPOBA-
HbI HOBBIE IPOMOPIIH, HOBAd Kap-
TUHKA ITIOJINTUYECKAS, U MBI TENEPD
JKUBEM B HOBOM mupe. Kpusnc —
3TO MOBOJ, IJI TOTO, YTOOBI HAUTH
peneHue». oc}
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AVBPOBH NK LienHocTh Gpenaa

OXpaHHasa rpynna Wcropua Oxpanoi Tpynnel «[lyGpoBHuKks yXOOMT KopHAMM 68 1993 rog

— WMEHHD TOTAR, B 3N0XY CTAHOBNEHWA POCCMACKOro BUsHECa, ¥ GONbWWHCTES
NPeANpUHHAMATENER BNEPBLE BOZHMKAZ HECOXOOMMOCTL B HAZEWHOH M
HEANHGHUHPOBAHHOW oxpane. B 3ToT nepuog Omne 3apervcTpUpoBaHo
YacrHoe oxpanHoe npeanpuatHa «lybposHmx-[s.

C Tex Nop Ml NPOACAMIEM YENBWHD PAIBMEATE HAWY NPOGHECCHOHANBHYID
DEATEABHOCTE M YKPENAATE CEOM MOIMUMM HA PhIHKE OXPAHHBIX YCAYT.
Tpesso OUSHWBAA CBOH NEPCNEKTHEL], Mbl YBEPEHHOD ABHMEMCA BRepes.

Mbi pacTem, He U3MEeHAA CBOMM NPUHLUNaAM

OxpanHan Mpynna « QyGpoBHKKY CO30AHA € UENLI0 00eCNeYeHHA MAaKCHManEHOH Be3onacHoCTH
CBOMX KAMEHTOB.

¥ BOOPYREHHOS CONPOBOMASHHE MPY30B
¥ rpynna GLICTPOro pearHpoBaH1A

¥ HHEACCaUuWA

Mbd OTHOCHMMCA K OXPaHHOR AEATENBHOCTH, KaK K egMHOMY CHaNaHCHPOBaHHOMY MEXAHWIMY, B
HOTOROM, HAPAZY C YenoBeYecHum GakToOpoM, HEMANOBAMKHYIO POk UIPAIOT M COBPEMEHHOE
TEXHMYECKOE OCHALWEHKWE, BNarogapa sTomy O0A HAc, NPaKTHYECKH, HE CYLLECTBYET
HEOMMOAHHOCTEN.

BE3onacHOCTE — 3T0, NPEMAE BCErO, 3AKOHOMEDHOCTE, ﬂﬂ',l‘C.I'IDBJ'IEHHHH onepaTtHEHBIM
PEWEHHEM BCEX BOIHWHIDWMWE BONPOCOE, @ TAHKE MPaMOTHEIM NOO0X000M K noboi CHTYAUHK.

YEeTHOE YNpPasNeHHE BCEMM TEKYLLMMM NPOLECCAMM NOSBONAET Ham DLICTPO W BEPHO
pEarMpoBaTE Ha N0GLIe MIMEHEHWA, C YeH Bl CTOPOHE OHM HE NPUXOAMAM, 3
CHOOPAHHMPOBAHHBIA NOAXOA AAET BOIMOMHOCTE HE TONBKO MCNOAHWTENKD, HO NEH MEAIHHK
W 3AHAZYMKY HOHTPONKMPOBaTE NOOW 3Tan NpogenaHHoA paboThl.

v pbecnevyeHHe NHYHOR BeaoNacHOCTH

Taxum oBpazom, PYKOBOACTEBYACE AAHHBIMK NPUHLUMIAMK, M YETHO GOPMYNMPYA OCHOBHYHD
33434y, Ml B Ni0BOR CUTYALMK rOTOBEI CO3AaTh HAWGBoNEe 3QGEHTUBHOR CTPATENHYECKDE
PeWEHHE, NOIBONAKLEE KNAHEHTY MAKCHMANEHO 0BE30NacHTe Ce0A 1 CBOK JEATENBHOCTS.
HMHBIMK cA0BAMK, Mbl paBoTaem Ge3 «dopc-MaMOpOB», BCEMAA YEEPEHHD OPHEHTHRYEMEA
Ha MECTE, 3 HAWA AEATENLHOCTE HAWENEHE, NPeMae Bcero, Ha Baw ycnex.

» obecneveHwe nopROKa B MecTax

NpoBEAeHHA MACCOBLIX MEPONPHATHA
WMEHHO NOATOMY, 33 rodbl cyWecTEoBaHWA OxpandHomn Mpynne «dyOpoEHHKD, HAWWMMK

HAHEHTAMH CTANH KPYNHEBIE TOPTOBBIE W NPOHIBOACTEEHHEIE HOMNAHWK, BHIHEC-LEHTREI,
HOMMEPYECKHE DaHKM, CeTH CYNEPMAPHETOR W MarasMHOB, aBTOCANOHE W AETOTEXLEHTPLI,
FOCTHHMLEI, PECTOPaHE!, y4ebHbLIE 33BE0EHHA M YACTHEIE NKUa. KnueHTckan Gasa

O «[lyEpoBHHK® HEYKNOHHO PACWMPABTCA M, YTO XAPAKTEPHD, HALWW BO3MOMHOCTH
NOIBONAKDT HaM pacTH BGe3 ?Lqepﬂa HAaYeCTRY NPenocTaBnAeMBIX YOAYT.

¥» KEANWDHMUMPOBAHHAA oxpaHa obbeKToR
¥ KOHCYNLTAWWK MO BONpocamM Ge30nNacHoCTH
¥ HpHOWYeCcKan NOMOLW L

Ha OaHHLIA MOMEHT, K YKE CYWECTBYHWMM NPeanpUATHAM,
BXoaAwWMm B cocTae Ol «JyGpoBHHMKS, TAKMM, KaK: T ST T e T
000 4O «[lySposHuks, v 000 Wpuawueckan dvpMa «AnpHopHs,
ggg :gg ‘:HBE.GPSBHM-E', ¥ 000 «KoxTpon A» (ycnyr koHTpons)
= *s ¥ 000 YO «Ayoposnuk-Pernons (Mocxosckan obnacts),
Q00 HON «ilyxcops, v 000 YOM «flyGpasan (Mockockan oBnacts).
000 «OybpoBHuK-TCE» (Gpeng DIKEY) - yonyrv B
ofiNacTy TEXHWHECKMX CPeacTE Ge30nacHoCTH
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