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«ena 6 xonxosze wnu naoxo. To ecmv ne max 4moovl
OYeHb NI0X0, MOJICHO ObLIO Obl Oadce cKka3amb — Xo-
POULO, HO C KANCOBIM 2000M BCE XYHCE U XYHCEN.

B.H. BoitHoBHY
«Ku3Hb 1 HeOObIYaTHBIE TPUKITIOYCHUS
connara MIBana Yonkuna

AHHOTAIIMA

B cratee paccmaTpuBaroTCs MPOOJIEMBI U MEPCIEKTHBB Pa3BUTHS HAMOHAIBHOW SKOHOMHKH Ha (OHE
CaHKIMA cTpaH 3amaga npoTuB Poccuu u mageHus 1ieH Ha HedTh. [IpoBOIUTCS MOAPOOHBINA aHATH3 OC-
HOBHBIX MaKpO’KOHOMMYECKHX IOKa3aTenel poccuiickoil axoHoMmuku 3a 2016 rox. [TokaseiBaercs, 4To B
I[EJIOM CaHKIIMH 3aIlajia He IPO3AT KPaxoM POCCHUICKON HIKOHOMUKE M HE CIIOCOOHBI CHIIBHO MOBIUATH Ha
JanbHelilee pa3BUTHE CTpPaHbl B Onvxkaiiimee Bpems. Ho Bce jke, BO MHOTOM UX JIEHCTBUE MMEET Hera-
TUBHOE BIIMSIHME Ha NepcrekTuBy. Ha ocHOBE paccMOTpEHUSI OCHOBHBIX UTOTOB POCCHHCKOM IKOHOMUKH
3a MPOIIEAIINHA IO, MOXKHO CIIeNIaTh CICAYIONHA 000O0IIAONIHIA BBIBOI: POCCHICKAs YKOHOMHKA OyaeT
TUTAaBHO CHMDKATBCS, HO TO He OyIeT pe3koe MaJeHue, 3TO OyAeT MOCTEIIeHHOE CHIDKEHHE BCeX MoKa3are-
neit, BBII OymeT magate Ha HECKOJNBKO IPOLEHTOB B ToJ. JTO OyAeT MeIUIeHHasl cTarHamms 0e3 pe3Kux
MPOJYMaHHBIX ABHKEHUU.

Cratpst moarotroBneHa npu (uHaHCOBOW moxanmepxkke PODOU - OtaeneHune 0O0IMIECTBEHHBIX

U TyMaHUTapHBIX Hayk (mpoekt 17-02-00726 a-OI'OH).

KaroueBbie cioBa: HAYUOHATIbHAA 9KOHOMUKA, MaKpOQKOHOMu'-lQCKMﬁ nokaszameisb, colpbesds oni-

paciie, BbLCOKOMEXHONO2UYHBLU IKcnopm, MeOneHHas cmazHayuA

Kak 310, HaBepHOe, HE CTPaHHO 3BYYHUT, HO
CErOfIHsl HE CYIIECTBYET €JMHOTO MHEHHS O HbI-
HEITHEM COCTOSHHMU W TIEPCHEKTUBAX Pa3BHTHSA
HaIlMOHAJBHOM 3KOHOMUKH. COBEpIIEHHO HE TO-
HATHO M3 BBICTYIUICHHH HAIINX ITOJUTUKOB, Ylie-
HOB TIPaBUTENIECTBA, aKaJEMUYECKUX YYEHBIX H
NPaKTUKYIOIUX 3KOHOMHUCTOB, YTO K€ MPOHCXO-
JUT CETOJHS B PEalbHOCTH M YTO HaM JKAATh B
HepanekoM Oyaymem. [lonpoOyem pa3zoOparbcs.

B 1iennom sxonomuueckue uroru 2016 roma Ha
¢doHe cankium ctpaH 3amana npotuB Poccun n
najieHus ieH Ha He(pTh, MOXKHO NPU3HATH BIIOJHE
yIOBJIETBOPUTEIbHBIMU [1-4].

Camxenne BBII no uroram roma cocTaBHIIo
0,2% mpotus 2,8% B 2015 romy (Tabmuma 1).
MOXKHO KOHCTAaTHpOBaTh, YTO 3KOHOMHKA (hop-

MaJlbHO BBIIUIA W3 CTAauU pereccun (TajcHue
TEMIIOB), B KOTOPOW HaXOAWJIACh C CEPEIUHBI
2014 roxa (XOTs, TEMIIBI POCTa 3KOHOMHKH ITOKa
OCTAIOTCSl OTPHUIIATEIILHBIMU), U TIepeluia B CTa-
JIUIO CTarHaIMH (TEMITBI POCTa — OKOJIO HYJIS).

Bwmecrte ¢ TeM, 0c000r0 ONTHMHU3MAa UCIIBITHI-
BaTh HE NPUXOIUTCS. BBIXOJ SKOHOMUKH U3 pe-
LIECCHM CaM I10 ce0e He MOXKET CUUTATHCI KaKHM-
TO JIOCTHKEHHEM — PaHO WM IO3JHO 3TO OBl
npou3solnio. [Ipo0iema B TOM, BSUIBIE TEMIIBI PO-
cta Ha ypoBHe 0,5%-1,0% B roxa, kak 3T0 OBLIO
1o 2014 roga (10 YKpawHCKUX COOBITHH), MpH
HBIHEIITHEH €€ CTPYKType MPOU3BOJCTBA, MOTYT
MPOJUIUTLCSA HE OIHO JCCATHIICTHE, YTO o0ecre-
YUT HaM IIOCTEIIEHHOE OTCTaBaHHWE OT JPYTHX
CTpaH.

Taéaununa 1
Makpo3koHoMudecKkue noxkazarean P@®
(B % K COOTBETCTBYIOLIEMY MePHOIY NMpeIbIAyLIero roaa) [5, 6]

Ioka3arenn 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
BBII 104,5 | 104,3 | 103,5 | 101,3 | 100,7 | 97,2 99,8
YpoBeHb 6e3pabOTHIIEI K SJKOHOMHYECKHU aK- 73 6.5 5.5 5.5 5.2 5.6 5.5
TUBHOMY HACEJICHHIO (B CPEIHEM 3a MEPHO/)
WHpekc moTpeOUTEIbCKIX 1ICH, 32 MIEPUOI, K 108.8 1061 106.6 1065 1114 | 1129 1054
KOHIy IPEABIAYIIETO TEPUOIa
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5 B.A. I[eéemxkos

I/IH,uech TPOU3BOJICTBA MPOIYKIHH CETHCKOTO 887 | 1230 | 952 | 1058 | 1035 | 102.6 | 1048
XO3sIHCTBA

Cpennsis nena 3a vepts Urals, momr. CIIA 78.2 1003 | 1105 | 1079 | 97,6 51.2 41,7
Gappenb

Otrok Kanurana u3 crpassl, gout. CIIA 30,8 81,4 53,9 61,0 | 153,0 | 56,9 15,0

HamomuuMm: B nHauane 2017 roma MupoBbie
SKOHOMHYECKHE OpraHu3alud OOHOBWIA TIPO-
THO3BI Ha KPaTKO- U CPETHECPOUHYIO ITEPCIIEKTH-
BY: MexnyHapoaHblil BantotHeiii @oHp o:xxunaer
YCKOpPEHUS pOCTa MHPOBOH 3KOHOMHKH € 3,1 % B
2016 r. 1o 3,4 % B 2017 1. 1 70 3,6 % B 2018
rogy; MupoBoii baHK coxpaHuUI OXUOAHUA
YCKOPEHHS TEMITOB POCTa MUPOBOM IKOHOMHKH —
3,5 % B 2017 romy u 3,7 % B 2018 roxy.

Mexnynapoansiii Bantotaeiit @ona u Mupo-
BOM BaHK IIPOrHO3UPYIOT POCT POCCUMCKON 3KO-
HOMHKHU B auanasone 1,1%-1,5%, cooTBeTCTBEH-
HO. llpm TOM, 9TO MHOTHE 3KCIEPTHI COTIACHBI
B TOM, YTO IOTEHIMAl pOCTa ISl POCCUMCKON
9KOHOMHKH CETOIHS cocTaBisieT 3,5-4% B ro.

Homunaneneii BBII no uroram 2016 rona
coctaBua 85880,6 mupna py6. (wmum 1431,3 mupa
mom. CIIA). Cpenu CHIBHEHIIMX SKOHOMUK
Mupa Poccust XO0Th M MoOKa3zajia OTpULATEIbHBINA
npupoct BBII, HO cMori1a NOAHATECS B PEUTUHTE
Ha OJIHY CTYTICHb BBIIIE 32 CYeT MEKCUKH, yIaB-
uieit Ha 15-e mecro.

Ha peiHKE Tpyna oTMEUYEeHO HE3HAYHMTEIHHOE
YBEJIMYEHHUE YMCIEHHOCTH paboueit CHIIbI 3a CHET
pocTa YHCIEHHOCTH 3aHATOrO HACEJIeHMS, YTO,
HECOMHEHHO, SBIISETCS XOpOIIUM 3HAaKOM. B
cpenseM 3a 2016 rog ypoBeHb 0e3pabOTHIIBI CO-
cTaBuia 5,5% ot paboueit cunel (Tabamma 1). Ox-
HAaKO POCT 3aHATOCTH Ha QoHe maaeHus BBII
03HAYaIOT, 4YTO, KaK ¥ B MPONLIOM Toxy, 3ddex-
THUBHOCTh U TPOHW3BOAUTEIHLHOCTH Tpyda B Poc-
CHH T1aJIAI0T.

IIpou3BoacTBO MPOAYKIHH CEIbCKOI0 XO-
3aiicTBa TOKa3ayio ycrowumseli poct + 4,8%
(Tabmuma 1).

Xorenock Obl OMIMOUTHECS, HO HAOIIOIaEMbIE
ycniexu B AIIK He sSBIsAIOTCA 3aKOHOMEPHBIM pe-
3yJbTaTOM JEATENBHOCTH, a HOCAT BO MHOTOM
BpPEMEHHBI, MOXXET OBbITb Jake W CIIyYailHbIHA
xapakrtep. Xopowmii ypoxait 2016 roma Obx
BO3MOXEH 0JIaromapsi XOpoImIeH morojie. Y cruexu
B CBHMHOBOJCTBE, NTUIIEBOJICTBE, BHIPAIMBAHUU
OBOIIEH JOCTUTHYTHI Onarofaps MOJUTHKE HM-
MOPTO3aMEIIEHHs, TO €CTh 3aKpPBITHS HaIHo-
HaJBHOTO PHIHKA OT KOHKYPEHTOB U 0OBAJIBHOTO
Kypca HalMoHaJbHOH BamtoTel. Ho MBI HE MOkeM
MOCTOSTHHO HaJEsThCS Ha OJIarOCKIOHHOCTD TpH-
ponsl. Jla ¥ TaMOXEHHBIE TPaHMIIbI, TO3THO WIIN

paHo mpunaetcs oTkpeiBaTh! He crout 3a0biBats,
gyt0 Poccus eme u yaactauma BTO.

K coxanenuto, B OoTIMYME OT CIy4ailHBIX
ycnexoB, HakonuBimecs mpobmemsr AIIK HocsT
HE MPOCTO BPEMEHHBIN XapaKTep, a MOCTOSHHBIH
Y HETaTHBHO YCHJIMBAIOMIMKCA BO BPEMEHH Xa-
paxTep.

OnauM U3 rIaBHBIX mocTkenu 2016 roma
I POCCUMCKOM 3KOHOMHUKHM CTaj0 CHUXEHUE
uHpasuuua. QAU 1ocTuria nCToOpuIecKo-
ro muHumyma B 5,4% (tab. 1). Hecmorps Ha co-
XpaHEHHE BBICOKUX MH(ISIIMOHHBIX OKUIAHUN y
HaceleHus u GupM, WHQISIHUS CHIDKASTCS MaK-
cuMalibHO ObIcTpO. )i cpaBHeHus, B 2015 romy
TEMIBI POCTa TOTPEOUTENHCKUX IIeH B Poccum
coctaBwin 12,9%. Oxupmaercs, 4To B OTCYTCTBHE
3HAYUTENHHBIX BHEIIHUX IIOKOB M 0€3 HeMpHsT-
HBIX CIOPIIPU30B CO CTOPOHBI MPaBUTEIBCTBA B
npenBeIOOpHEI ron B 2017 rogy LUb Oymet mox
CWITy BIIEPBBIC B CBOSH HCTOPUHU JOOWUTHCS IIelie-
BOTO TIOKa3aresist HHQImn — 4% TOI0BBIX.

Croib 3HAUUTENBHOE 3aMeJUIeHNE HHOISIIH
00eCTeYnBanoCh:

BO-TIEPBBIX, HU3KUM POCTOM IIeH Ha IPOJO-
BOJILCTBEHHBIC TOBaphl B Pe3yJbTaTe MPOIECCOB
AMITOPTO3aMEIIEHNs] M XOPOIIETo ypOoKas, 4TO
CIOCOOCTBOBAJIO POCTY IpeUIoKeHHs OoJee Jie-
IIEBOM OTE€UECTBEHHOM MPOIYKIIHH;

BO-BTOPBIX, 0OJee HU3KOW HHJIEKCAIel IeH
U TapuQoB Ha MPOJYKUHUIO (YCIYrH) KOMITaHUI
MH(PACTPYKTYPHOTO CEKTOPA;

B-TPETHHUX, HU3KHM IMOTPEOUTEIBCKUM CIIPO-
COM B CBS3M C NaJE€HUEM pealbHBIX 0XO0J0B
HACeJICHUSI TPETUM TOJT TOAPSIIL.

Ho He cTouT nosiaratrbcsi HA ONTUMUCTUYHYIO
CTaTUCTUKY 1O MHQIIALUH — LEHBI pacTyT OYCHb
HEPaBHOMEPHO, ¥ MO0 MHOTHUM IIPOJIOBOJILCTBEH-
HBIM KaTETOPHUSM POCT CYIIECTBEHHO BHILIE 00-
et uadusiimn (Tabnumna 2).

Tak, MonouHasi MPOAYKLUS HOAOpOXKana 3a
2016 rox Ha 9,5% (3a 2015-2016 Gomee ueM Ha
21%); ciuBouHOe Macio 3a 2016 rox BeIpOCO B
uene Ha 20%, (3a 2015-2016 6osee yem Ha 31%);
peiba 3a 2016 rox momopokana Ha 8,6% (3a
2015-2016 npumepro Ha 30%) u T.1.
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Taoéanna 2

HNHpaekcpl ieH HA 0T/IeJIbHbIE TPYNIIbI MPO0BOJIbCTBEHHBIX TOBAPOB
(B mpoieHTax)

IIpo10oBO/ILCTBEHHBIE TOBAPDI 2015 r. k2014 1. 2016 r. x 2015 .
ITpo1oBOIBCTBEHHBIC 120.2 105.8
TOBapHI 0€3 aTKOTOJIHHBIX HAITUTKOB ' '
e xyeb U XJ1e000YIOUHbIC U3ICITHS 114,2 106,9
e Kpyma u 6000BbIe 141,8 109,4
®  MaKapOHHbBIC U3IEIIHUS 1224 106,6
®  MJCO U MTUIIA 1144 99,4
e  pBIda ¥ MOPENPOIYKTHI MUIIIEBbIC 128,7 109,7
®  MOJIOKO ¥ MOJIOYHAS MTPOAYKIIUS 113,7 107,9
®  MAacJo CIMBOYHOE 113,8 109,5
®  MAacJO IMOJCOJIHEYHOE 131,0 116,1
e  giilla KypHHbIE 117,3 102,4
e  caxap-Tecok 139,7 100,7
®  TUIOZ0OBONIHASA MPOAYKIHUS 129,5 99,9
AJKOTOJNBHBIE HAITUTKHA 111,9 107,3

HNmnopro3amMerienue, Moxoxke, cpadaTbiBaeT
IUIOXO, W LEHBl HE YyAaeTcs yIepkaTb Haxe 3a
CUET CHWKCHHMS KadyecTBa MpoaykToB. CoryiacHO
HEeaBHUM oOIlleHKaM Poccenbxo3Haa3opa, der-
BEpTh MPOJYKTOB nutaHus B Poccun danbcudu-
LUPYETCSL.

To4HO Tak K€ HEpaBHOMEPHO POCIH W TapH-
¢w1 KKKX, xoTs1 B cpeqHeM 1o ctpaHe (o odu-
[UAJIbHBIM JTAHHBIM) OHHM BBIpOCIH Ha 4%, BO
MHOTHX PErHOHaxX pocT ObLT 3aMETHO BBIIIE 00-
e uadusanuu (ckaxem, B Mockse — 7,4%, Ile-

TepOypre — 6,5%, B SAxytun u KamuaTckoM kpae
— 6% u T.1.), a OTHOENBHBIC YCIYTH MOAOPOKAIN
eie 3HaunTenpnee (Tabmmma 3).

3a 2015-2016 rr. omiara Wibsl BeIpocia Ha
21%, a nomkoyibHOEe BocnuTanne — Ha 26%. He-
YIUBUTEIBHO, YTO YHCIO OEIHBIX pPAcTeT TaK
CTPEMHTEJIBHO TpU (HOpMaJIbHO HEOOJIBIIOM Ma-
JICHUW CPEJIHUX JIOXOJOB: y OETHBIX MPOIYKTO-
Bble ToBaphl U yciyru JKKX mormomaror npak-
THUYECKHU BECh OIOJDKET.

Taoauna 3

HNupexcnl nieH u TapudoB HA OTAeTbHbIE BHIbI YCIYT
(B mpoueHTax)

20152, k 20142. 2016¢2. k 20152.
JKunmumao-KoMMyHaITEHEIE 111,2 107,4
MenuuHcKne 111,3 108,4
[Taccaxupckoro TpaHcmnopra 110,8 108,1
Cas13u 102,5 103,0
CaHaTopHO-030POBUTEIIHHBIC 1114 110,9
JIoIIKOILHOTO BOCITUTAHUS 117,2 110,8
OO6pazoBanus 113,7 106,1
3apy0OexHoro Typu3ma 136,8 112,4

Bmecte ¢ TeM, uHQIALUSA BCE €I OCTACTCS
Ha YPOBHE, KOTOPBI B COBPEMEHHOM MHpPE CUH-
TaeTcs o4yeHb BBICOKMM. [laxxke mpu 4% wHs-
uun Poccust Oyaer HaxomuThess Mexay 124-m u
128-m mectamu cpeau 182 crpan.

Otrok kanutana u3 Poccum 3amemnmuncs u
cocraun 15 mapa pomr. CIIA nporus $56,9
wipn B 2015 roay, nporuB $153 mupn B 2014
roay (Ta6muma 1).

IIpobnemvt pvinounoti sxonomuxu. — 2017. - Ne 3. — C. 4-13.



7 B.A. I[eéemxkos

OpHako HOMUHATBFHOE YMEHBIICHHE 00HEMOB
OercTBa KamuTaJoOB 3a pyOexk HE O3HAYaeT, UTO
OompIie meHer cTayio octaBaThes B Poccun. Ipo-
CTO WX B NPHUHLMUIE CTaJ0 MEHbIIE, U OeKaTb
CTaJI0 HEYeMy. YK€ M TaK «YTEKIIO» CIHIIKOM
MHOr0, U MaJlo 4TO ocTanock. Tak 3a mepuop
1994-2016 rox w3 cTpaHbl «cOexamo» 716,4
mupa. noiut. CIHA!

B nenowm, nponomxkaromieecst 6ercTBo Kamura-
JIOB CBUAETEIBCTBYET O COXPAaHEHUHM IPEXKHHUX
KPU3UCHBIX TEHJCHIUN B POCCUICKON DKOHOMMU-
ke. He mpoucxonuT ynydieHuss SJKOHOMUYECKOU
KOHBIOHKTYPBL. B cHIly NpHHIMIHAIBHOIO He-
JKenaHus (MM HEYMEHUsI) 3aHUMAThbCsl Pa3BUTH-
€M, 3TH JEeHbIM He HaXOJAT NpPUMEHEHHsS B
CTpaHe, 1, COOTBETCTBEHHO, U3 CTPAHBI YXOJISAT.

XOTsl OTTOK KamuTaja CHUXKAeTCsl, HO B pa3bl
MaJaloT NpsMble HHOCTpaHHble HHBecTULIMU. Co-
KpallleHue WHOCTPaHHBIX WHBECTULIUN TOBOPUT O
TOM, 9TO 3KOHOMHKA MO-NIPEKHEMY HAaXOAUTCA B
KpHU3UCE M OCTAeTCsl WHBECTULIMOHHO HEIpHBIIE-
KaTeIbHOM.

HecMotps Ha mnponmommkaromieecs CHUKEHUE
BBII B peanbHOM BBIpaXCHUHU U OErcTBa Kamura-
JIOB NPHOBLIbL POCCHIICKUX KOMIIAHMH BBIPOCIHIA
Ha 14%. U 5T0 BBI3BIBAaCT yAUBIICHUE.

Bo-nepBrix, B pesynbrare nposeneHus Lb
YMEpPEHHO KECTKOW JI€HEXKHO-KPEIUTHOW MOJIH-
THKH B POCCHMCKONH 3KOHOMHKE COKPaTHIIOCh
KonuuecTBo JeHer. Kak crienctsue, KOMITaHUU
3apabaThIBalOT BHYTPHU CTPAHBI BCE MEHBIIIE.

Bo-BTOpBIX, BO3MOYXHOCTH TOJIYYEHHS WHO-
CTPaHHBIX KPEJUTOB PE3KO COKPATHIIUCh, & CTaB-
KA TI0 OaHKOBCKMM KpeIuTaM JIOCTHUTAIOT 3a00-
JlayHbIX 3HaueHuil. B pesynbTare poccuiickue
OM3HECMEHBI ype3aloT (MHAHCHpPOBaHHE COO-
CTBEHHBIX IPOEKTOB, a 3apyOexKHble OpEHIBl U
BOBCE YXOJST U3 CTPAHBI.

B-TpeTbHX, KOCBEHHBIM CBHJIETEIBCTBOM I1a-
JeHHS IPUOBUIBHOCTH SIBISCTCS HeXenaHue (Miu
HEBO3MOXKHOCTH?) KPYIHEHIINX TOCyIapCTBEH-
ubix Kommanuii (Casmpom®, PocHedreras?) ma-

1 C yueToMm peanbHBIX JOXOOB Ia30BOi MOHOIIO-
UM, a He «OYMaXKHBIX», pasMep TUBHUICHIHBIX BBI-
mwiat «['a3mpomay MOXeT OBITh CKOPPEKTHPOBAH.
[IpaButenscTBO  MOXET paspemnth  «la3npomy»
HanpaBUTh Ha TUBWJCHIHBIC BHITUIATHI 3a 2016 rox
menee 50% npuobUIH.

2 B npaButeibcTBE 0OHAPYKUIH, 4T «PocHedTe-
ra3» He CMOXET BBIIUIATHTH AWBUJICHIBI MO HUTOTAM
2016 roma m3-3a yoeiTka B 90 mupa py6. Cootet-
CTBYIOLIYI0 PEKOMEHJALUI0 MO OTKa3y OT BBIILIAT
HAIpaBWJIO B TPaBUTEIHCTBO PocuMyIecTBo, ee yxe
MOJJIEP)KAIN  OCHOBHBIC 3aWHTEPECOBAHHBIC MUHH-
cTepcTBa, kpome MuHbpHHA.

TUTH B MTOJIHOM pa3Mepe AWBUICH/BI 10 aKLHAM,
MIPUHAIEKAIIAM TOCYIapPCTBY.

Poccuiickas Baarwora (py0Jib) ykpenumjach
o uroram 2016 roga moutu Ha 17% 1o oTHOIIE-
HUIO K JIOJIJIapy, OTIepeArB IPYTHe BAIFOTHI pa3-
BHUBAOIINXCS CTpaH. YKperieHue pyois oObsic-
HSIETCSI, BO-TIEPBBIX, YMEPEHHO JKECTKOM JIEHEX-
HO-KpeIWTHOW mnoautukol banka Poccum; Bo-
BTOPBIX, CYIIECTBEHHBIM MOBBIIIICHHNEM II€H Ha
He()Th; B-TPETHUX, IPUTOKOM «TOPSUHUX JICHET» B
HAIIMOHAJILHYI0 SKOHOMHKY (BBICOKAs JOXOI-
HOCTP OTIepaIfii K3ppu Tpeia B pyoisax obecrie-
YUBACT MPUTOK HHBECTHIMI HEPE3UICHTOB).

Bwmecte ¢ TeM, yMepeHHO kKecTKasl AEHEXKHO-
KpenuTHas nosutuka banka Poccuu mpu BeIco-
KOW 0a30BOM CTaBKE SIBISIETCA «IIAIKOH O IABYX
KOHIIaX»: C OJIHOW CTOPOHBI, oOecreunBas cra-
OwIn3aiuio pyoiis U CHIKCHHE WHQIISINU, C
IpYTOil CTOPOHBI, OHA 3aMOPaXMBAET PA3BHUTHE
SKOHOMHUKH BCJIEICTBUE TOPOTUX KPEAUTOB.

B TO Bpemst kak OOJNBIIMHCTBO €BPOMEHCKHUX
6ankoB ¢uHaHCHpyOT Om3Hec mox 0,5% romo-
BBIX (SMTOHCKHE KOMITAHUH TOJNYYal0T JeHBTU Ha
10 net mox 0,01%!), poccuiickum npeanpusTUIM
MpUXOANUTCS OpaTh KpenuTsl mo craBke 20-30%
rogoBeIx!

Poccusi BepHyJdach Ha MeKIYHAPOIHBIH
pPbIHOK KanmuTanaa. Munpuna Poccun B 3TOM TO-
oy BoepBele ¢ 2013 roga pa3MecTHs IecATUTIET-
HUe eBpooOnuranuu Ha cymmy $3 mupa. s
KOM(pOpTa HWHOCTPAHHBIX HWHBECTOPOB MpaBH-
TEJBCTBO 0053aJ10Ch HE HAIIPABIISATH TOTYYCHHYIO
BaJIIOTy JIMI[aM, BKIFOYCHHBIM B CaHKIIMOHHBIE
crucku EC u CHIA.

CrouTr HAamOMHHUTH, YTO B TPEAKPU3HCHBIHI
2013 rox Poccust mpusnekna moutu $70 mipa
WHOCTPAHHBIX WHBECTUIUHA, a 3a TOCIEIHHUE 2
roza (2014-2015 rr.) He ynaetcs npusieyb u $10
MJIP/I.

[lo nmaHHBIM, OMYyOJMKOBAaHHBIM B JOKJIAJe
Kondepernnmu OOH 1o Topromie u pa3BUTHIO
(FOHKTA/), npsiMble HHOCTpaHHbIE HHBECTUIIH
B POCCHHCKYIO SKOHOMHUKY BbIpociu B 2016 roxy
Ha 62%, cocraBuB $19 mupa. Poct mHBecTHINH,
MIPEKe BCEro, aCCOIUUPYIOT C KalUTaJIOBIIOXKE-
HUSIMH, CBSI3aHHBIMHU C MPOJaXel rocynapcTBOM
19,5% axmuit B HedTsaHOW kommanun «Poc-
HeTH», 9TO cocTaBmiio 692,4 Mipx pyo.

B nenom B Mupe NpUTOK NpsIMBIX MHOCTpPaH-
HbIX uMHBecTHLIMH B 2016 roxy ymeHbIIWICS Ha
13% no $1,52 TpaH, 4TO, B MEPBYIO OYepe/b,
CBSI3aHO CO CJIA0BIM SKOHOMHUYECKHM pPOCTOM B
mupe. IlpaBaa, 3TOT cnaa mposBUIICS B pa3ivy-
HBIX CTpaHax W permoHax Mo-pasHomy. B wact-
HOCTH, B 1ieioM B EBpome 3adukcupoBano 22%
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COKpallleHHe WHBEeCTULINH, B JlaTuHCKON Amepu-
ke u Kapabckom Oacceline — cHmkeHue Ha 19%,
B Adpuxke — Ha 5%.

[TpuTOK MPSIMBIX UHOCTPAHHBIX HHBECTHLIUH B
NepexoIHbIe SKOHOMUKH BbIpoc Ha 38% 10 $52
MIIpA. DTO B 3HAUYMTENBHOH CTEIIEHH OTPaXKaeTCs
B ynBoeHHH MX nputoka B Kasaxcran (¢ $4 mo
$8,1 mupn), a Takke B ux 62% yBenuueHHH B
Poccuiickoit deneparuu (¢ $12 o $19 mupna). B
Kazaxcrane 3T0T pocT accounupyercsi ¢ akTUBHU-
3aluel JOObIUM MOJIE3HBIX UCKOMAEMBIX.

Kpynueimumu nongydyaTensiMu OpsSMbIX HHO-
CTpaHHBIX HWHBECTHUIMH 1o urtoram 2016 roma
octatorcsi CILA ($385 mupn), BenukoOputanus
($179 mapxa) u Kurait ($139 mupx). Ha 2017 rox
9KCHEPTHl MPOTHO3UPYIOT POCT MPSIMBIX HHO-
CTpAaHHBIX MHBECTHLIMH B MHUpE «IPUMEpPHO Ha
10%» Ha ¢oHE O0XHMIAEMOTO SKOHOMHYECKOTO
pocta B 3,4%.

Poccusa B 2016 rony nognsunace Ha 11 cTpo-
yek B pedTuHre BecemupHoro 6anka u MexayHa-
ponnoii ¢unHarcoBoit koproparmu (IFC) Doing
Business 2017, oTpaaromeM yCIOBHUS BEICHHUS
Om3Heca B cTpaHe, U 3aHsIa B HEM Ha 3TOT pa3 40
mecto u3 190 crpan. B 2013 roxgy Poccus Obina
Ha 92 Mecrte B peitunre, B 2014-m — 3aHumana
62 mecto, 1 B 2015-M — 51-e MecTo.

Bcemupnbiii 6ank coobrraer, uto Poccuu B
2016 romy ymanoch CyIIECTBEHHO CHU3HTH OfO-
pokpaTuueckoe jasieHue Ha OusHec™ WHTepec-
HO, YTO JyMalOT 10 3TOMY IOBOJY POCCHICKHE
OM3HECMEHBI?

IIpu pocte mHmexkca Doing Business 2017,
HHIeKC NpeINPHHUMATEIbCKONW YBepPeHHOCTH
MoKa3ajl [0 WTOraM ToAa OTPUIATENbHBIH pe-
3yNbTaT, Kak B MPOMBIIICHHOCTH, TaK U B chepe
yCIOyr, TpHYeM OCOOEHHO IE€CCUMUCTUYHO
HACTPOEHBI CTPOUTENU. DTO W MOHATHO: IPH
HU3KOW CKIIOHHOCTH HaCeNeHUsI K MPHOOPETEHHIO
HEIBUXKMMOCTH, B OJMKalIIe TOIBI 0KUAAETCS

1 Mo mauueim Forbes Amumiep YcMaHOB yXke HE
SBIISIETCSl HAJIOroBbIM pesugeHtoM Poccun. Hamom-
HUM, YTO IO JaHHBIM mpezactaButens USM 3a mo-
CJIe/IHUE HECKOJIbKO JieT Y cMmaHoB 3amtatii $350 muH
B BHUJIE HalIoroB B Poccnm TONBKO Kak (U3IHIO, a
KoMmranuu, Bxomsmmme B ero xomauar (USM Holding),
Tonbko 3a 2015 ronm — oxomo 100 mupn pyOneit
(mpumepno $1,6 mupa no cpeanemy kypey LB 3a
2015 ron).

CraTb Hepe3suAEeHTAMM pelluia 3HAYUTeIbHas
4acTh OM3HECMEHOB, B TOM 4YHCIE€ M aKIHOHEPHI
«Anppa-I'pynn» Muxann @Ppuaman u  Anexcei
Ky3pmudeB. MoxeT ObITh, 3TO TPUMEPHI TOTEPU JI0-
Bepus KpyIHOTO On3Heca?

CHIDKCHHE IIeH Ha JKWIIbe, OCOOCHHO Ha MepBHY-
HOM PBIHKE.

Poccuiickuii  GoHAOBBIH M  BaJIOTHBIH
PBIHKHN Tofomy K Havany 2017 roma u mpo-
JOJDKAIOT OCTAaBATHCS B JIOBOJIBHO ONTHMHCTHY-
HOM COCTOSIHUH.

CyMmMapHblli 00beM TOProB Ha (HOHIOBOM
peiake B 2016 roxy BeIpoc Ha 16%, 10 23,9 TpiH
pyOueii. O0mas kanuTanu3anys peIHKa aKIWid Ha
koner[ 2016 roma Beipocna Ha 31% u cocTaBmia
37,8 tpaH pyOneit (627,5 mupxa mom. CIIA).

Hns cpaBHenus. Kanuramusanus (GpoOHIOBOTO
peraka CIHIA cocTaBiseT, OpueHTHPOBOYHO, 19,7
TpJaH noyul., SAnonuu — 3,0 TpaH momt., Bemuko-
Oputanuu — 2,6 TpiH Aom., ©panuuu — 1,3 TpaH
JIOJLIT.

Kanuranuzauus kommanun Apple mo uroram
2016 roxa cocraBuia 586 mipxa momt., Google —
500 mapa nomwt., Microsoft — 407 mupa mosr.,
laznpom — 57,1 mupn momn., Pocredts — 51,1
MJIPJ TOJLI.

Uro kacaeTcs BAIIOTHOTO PBIHKA, TO B TeYe-
Hue Bcero 2016 roma coxpaHsiiachk BBICOKAsl BO-
JaTUIBHOCTH Kypca pyOis. DTO O3Ha4aeT BO3-
MO>KHOCTh PUCKOB aTaKH Ha PyOJb M CKIIOHHOCTH
K JIOJTapU3allii aKTHBOB — K TIEPEBOAY pyoIeit B
nojutapsl. Takoe TOBeJeHHE HE XapaKTepHO IS
BEAYIINX Pa3BUBAIOLINXCS IKOHOMHK, 3TO yJel
CKOpee CTpaH ¢ HU3KHM yYPOBHEM J0XOJa Ha ay-
[Ty HaceleHHs.

YpoBeHb TOCYAApPCTBEHHOI0 [10JIra, HAaxo-
JUTCSI Ha TOCTATOYHO HU3KOM yposHe. [1o cocTo-
ssHuto Ha 1 stBapst 2017 roga rocaodr cocTaBuil
11109,8 mapa. py6., wiu 12,9% BBII. B To Bpe-
Ms KaK y JPYTHX CTpaH 3TOT MOKa3arenb ObLT Ha
MHoro Oonwmie: Snonms — 250%, Wramus —
131%, CHIA — 107%, Ykpauna — 92%, benapycs
— 68%.

Poccusi moxer cebe TO3BOJHUTH MPHUBICYD
KpPEIUTHBIE ACHBI'H C MEXIYHApOIHBIX PHIHKOB.
Ho, B crneacTBum caHKIMil 3TO crenarh 3aTpya-
HUTEIBHO?,

Taxoke, HEOONBIION JONT MOXET O3HAYATh,
HarpuMmep, Kak B ciydae ¢ Benecyanoit (1%), He
TO, YTO BbI HE XOTUTE OpaTh B3alMbI, a TO, YTO
BaM HE XOTST JIaBaTh.

I[lo nawnweiM LB, cOBOKYNHBIH BHeNIHMIA
noar Poceuu Ha 1 ssaBapst 2017 roga oreHuBal-
cs B 518,7 Map TOJIIL., 9TO IPAKTUIECKU PaBHS-
eTcs mpouulorogHeMy nokasarento (518,4 mupn
noiu1.). COOTHOILICHHE COBOKYITHOTO BHELIHETO

2 B HenoM CaHKIMOHHBIE OrPaHMYEHHUs IOIJEP-
kana 41 ctpana. Kutail HerimacHo Takke MPHUCOEIM-
HUJICS K CAHKIIHSM.
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nonra Poccun x BBII (Ha centsops 2016 1.) m0-
CTHIJIO 42% — MaKCUMaiIbHOro 3Ha4deHus ¢ 2004 r.
B To ’xe Bpems, MOXXHO OTMETHTb POCT TaK
Ha3bIBaAEMOT0 «HOBOTO POCCHHCKOTO JOJTa» Ha
26% — ¢ 28,747 no 36,244 mupn pomr. U 3to —
Ba)XHOE OTIMYME OT ABYX HPEABLIYLINX JIET.

(3ameuanue. 1o nauupm 1B P®, k 1 anpens
2017 r. coBOKymHBIH BHeWwHHH poiar Poccum
yBenmuuuics 10 529,7 mapn mom. win Ha 3,1%).

Crpykrypa BHEWIHEH 3a0mkeHHocTH PD BEI-
TISIIAT cheaylommM  obpazom. OpraHbsl TOCy-
npasineHuss B 2016 T. yBeNWYWIM CBOHM JIOJNTH
(coberBenno rocmonr) Ha 22,7% — ¢ 30,5 mo 37,5
MIpa. dojul. baHkoBckuit cektop PO cokpaTuin
BHemHue gonru Ha 9,4% — ¢ 131,7 mo 119,3
MIIpa poiul. Bmecte ¢ TeM, OTeuyecTBEHHBIE KOM-
NaHWW, TPEANpPUATHS, OpraHu3anuu (T.H. «Ipo-
YHe CEKTOPbI») HAPACTHIN KOPIIOPATUBHBIHN JOJT
Ha 1,7% — ¢ 345,1 mo 351,026 mupa momn. O
SBJISIETCSl CAMBIM MaclITa0HBIM Cpelld BCEX CeK-
TOPOB.

Temnepb, HECKOJIIBKO CJIOB O TOM, YTO OTOPYH-
70 B 2016 rony.

HMuBecTiMH B OCHOBHO# KamuTaJ 10 UTO-
ram 2016 roma causmnmch Ha — 0,9%. Ilpu sToM,
WHBECTUIIMU CHIDKAIOTCS Y)K€ TPETHH rox Mmoj-
psin: 2014 — 1,5%; 2015 — 8,4% (Tabmura 4).

OtpunarenbHasi JMHAMMKA peajbHBIX pac-
NojiaraeMbIX /J0XO0/0B HaceJeHUsl Jaxe IpH
CaMOH PEeKOPIHO HHU3KOW MHQISIUMU cTana oc-
HOBHBIM HETaTHBHBIM CIOpIpU30M roza. bomee
TOTO TEMII MAaJIeHUs] PeajbHBIX JO0XOJI0B Hacele-
Hus B 2016 roxy yckopwmics no 5,9% c¢ 3,2% B
2015 romy u 0,7% B 2014 rony (Ta6unuia 4). Ila-
JICHHE PEaIbHBIX JIOXOJ0B — 3TO CEpbe3Hasi Mpo-
OyieMa, YTO CTAaHOBUTCS HECKOJBKO HEYH0OHO
TOBOPHUTH O CTaOMJIM3AINU CUTYAI[UH B SKOHOMH-
ke. Benen 3a moxomamu magaer u nmotpedieHue,
IpUYeM OIEPEKAOLUIMMU TEMIIAMH.

Po3HUYHBII TOBapooooOpoT (TOBApPOOOOPOT
PO3HUYHOW TOProOBIM) NPOJEMOHCTPHPOBAT HE-
npekpamaromeecs nagenue — 5,2% (B 2015 rony
najgenue coctaBuiio 10%). DTo U HE yIUBHTEIb-
Ho! Ilpu nmageHnn peanbHbBIX AEHEKHBIX 10XO0J0B
HaceJIeHUs1, IPOUCXOIUT COKpAIlleHHE CIpoca Ha
NPOAYKIHMIO TPOMBIIUICHHOTO MPOM3BOACTBA.
[Monyvaercsi, uro mMokazaTenb o0OpoTa PO3HUY-
HOU TOPTOBIM CBHJIETEIBCTBYET B MIOJIB3Y KPH3H-
ca, a He OXKHBIICHHSI.

B menom, 3a Bech mepuoj] SKOHOMHYECKOTO
craga — ¢ okTsa0ps 2014 roga mo mexadbpe 2016
rojia CoKpaiieHue oO0mero oobeMa PO3HHYHOTO
obopora ToBapoB u ycuyr gocturio 15,4% (Tab-
nuna 4).

3a 2016 rox mocTynJjieHusi 10X010B B (ene-
pajdbHBIA OrXKeT cokparuiochk Ha 1,5%, mo
cpaBHeHHIo ¢ 2015 rogoM, 4To 3acTaBiseT mpa-

BUTENBLCTBO 3aMOPaKMBATh PAcXojbl, COKparas
WHBECTUIIMOHHBIC U COLIAIbHBIE IPOTPAMMBI.

CHWKXeHHE MOCTYIJICHNSI JOXOA0B B OIO/KET
Obut0  00ycCJIOBJICHO TaaeHneM HedTerazoBbIX
JOXOZOB M3-3a CHIKEHUS 1eH Ha HedTh. Cokpa-
meHne He)Tera3oBbIX JAOXOAO0B OBLIO YaCTUIHO
CKOMIIEHCHPOBAaHO POCTOM JIOXOJOB OT HCIOJIb-
30BaHMA I'OCYAAPCTBEHHOI'O UMYIIIECTBA.

ITpombimsieHHoe npou3BoacTBO. Ha mep-
BBIH B3I, IO pe3yibTataM 2016 roga B mpous-
BOJACTBEHHOM KoMmiuiekce Poccum, Ha Qone
CaHKIWK cTpaH 3amaza ¥ MaJcHus IIeH Ha He(Th,
MOKHO OTMETHUThH BIIOJHE yJIOBJIETBOPUTEIIbHbIE
pe3yabTaThl. Jlaxke B OTCYTCTBUM MHBECTHLIHN U
HU3KOTO CIpOCa HAaceleHUsl NPOMBIIUICHHOE
pon3BoACTBO Bbipocso Ha 1,1%. B 2015 roxy
WHJIEKC TPOMBIIIJICHHOTO IPOU3BOJCTBA OBLI
oTpunateabHbIM — 96,6% k 2014 rony.

ITo nroram 2016 roga moObIYa IMOJIE3HBIX KC-
KOIaeMbIX BbIpocia 3a roj Ha 2,5%: o0bembl
no6srun Hedtu B Poccuu yBenmumnuch Ha 2,6%
u coctaBwid 549 MIH. TOHH (€XKEeCyTO4YHas I0-
Oprya cocraBwira 11,2 mmH. Gappeneil B CyTKH,
YTO SBJISIETCS HOBBIM IOCTCOBETCKUM MAaKCHUMY-
MOM); OWMHAMHKA IOOBIYM MPHUPOTHOTO Ta3a He
M3MeHuIach o cpaBHeHHoo ¢ 2015 r.; moObprda
yris yBenuuniack Ha 3,4%. Ho eciu yuects, 4to
B 2017 roay Poccust moymkHa COKpaTUTh TOOBITY
He(TH, COTTIACHO MPUHSATHEIM Ha ce0st 00s13aTelb-
CTBaM, TO W B JOOBIBAIOUICH MPOMBIIUIEHHOCTH
MOTYT Ha4aThCs MPOOIIEMBI.

[Ipon3BOACTBO 3IEKTPOIHEPTUH, Ta3a U BOJBI
BhIpoCio Ha 1,5%. OOpabarkiBatoliee Mpou3Bo/I-
cTBO BbIpocio Jininb Ha 0,1% (Tabmuma 5).

OnHaKo, CTAaTUCTHYECKHE JaHHBIC [0 MTOTaM
2016 rona roBopsT O TOM, YTO pa3HbIE CEKTOpa
00pabaThIBaOLIel NPOMBIIUIEHHOCTH HaXOIsATCA
B OYCHb Pa3HBIX YCIOBHSX W TOKAa3bIBAIOT JIHa-
METPIBHO  TPOTUBOIIOJOXHBIE  PE3YJIbTAThI
(Tabmma 6).

XuMHnyeckasi NMPOMBIULIEHHOCTh OCTAaeTCs
OCHOBHBIM JIOKOMOTHBOM pOCTa cpeau obOpaba-
THIBAIONIMX MPOM3BOACTB. [lo wtoram roja yse-
JUYeHne Tpou3BojacTBa coctaBuio 5,3%. Ilo
MHEHHIO psifia IKCIIEPTOB, MPHUPOCT IMPOU3BO/I-
CTBa YJOOpeHMI CTalm BO3MOXXEH KaK pe3yJbTar
WCTIOJNIB30BaHMS  IKCIIOPTHOTO IMOTEHIMANa |
YIIOBIIETBOPEHUSI  BO3POCILETO  BHYTPEHHETO
cipoca. Tak, mo ganHeIM MuHcenbxo3a, B 2016
TOAYy CEJIbCKOXO3SHCTBEHHBIE IMPOMU3BOANUTENN
OCYIIECTBWIIM 3aKyIKy MHHEpPAIbHBIX YHOOpe-
Huii Ha 11 % Gonbie, yem B 2015 roxmy.

I[IpousBoacTBO  NMHIIEBBLIX  NPOAYKTOB,
BKJIIOYAsi HAIUTKU, U Tabaka BHOCHJIO TOJIOXKH-
TEJILHBIA BKJIJI B HHECKC TPOMBIIUIEHHOTO MPO-
W3BOJICTBA HA MPOTSDKEHHHM BCETO T0/a, OCTaBa-
sIChb (pIarMaHOM MMIIOPTO3aMELICHUS: 110 UTOTaM
roja poct coctaBui 2,4%.
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Tao0auna 4
Maxkpo3koHoMuveckue nokasareaiu P®
(B % K COOTBETCTBYIOLIEMY NePHOIY NpeablIyLero roia) [5, 6]

Hoxa3areau 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
BBII 104,5 | 104,3 | 103,5 | 101,3 | 100,7 | 97,2 99,8
MHBecTHLIMM B OCHOBHOM KaIluTall 106,3 | 110,8 | 106,8 | 100,8 | 985 | 91,6 99,1
PeanbHble pacrionaraeMele I€HEXHEIE J0- 1059 | 1005 | 1046 | 1040 | 99.3 | 96,8 94.1
XOZbI HACEJICHUS
O060OPOT PO3HUYHON TOPTOBIIU 106,5 | 107,1 | 106,3 | 103,9 | 102,7 | 90,0 94,8
Cpenss ueta 3a negry Urals, nosu. 782 | 1093 | 1105 | 1079 | 97,6 | 51,2 | 417
CHIA 6appeinb

Tabéauna 5
WHaekchbl NPOM3BOACTBA M0 BHAAM YKOHOMHYECKOM JIeATeIbHOCTH
Poccuiickoit ®enepanun (B %o k mpeabiaymemy roay) [5, 6]

Moxka3arenu 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
[TpoMBbInIIEeHHOE TTPOU3BOJICTBA 107,3 | 105,0 | 103,4 | 100,4 | 101,7 | 96,6 | 101,21
JloObI4a MoIe3HbIX NCKOMAEMbIX 103,8 | 101,8 | 101,0 | 101,1 | 101,4 | 100,3 | 102,5
OO0pabaTbIBalOIIMEe MTPOU3BOJICTBA 110,6 | 108,0 | 105,1 | 100,5 | 102,1 | 94,6 | 100,1
ITpou3BOACTBO U pacIpeeIeHne DIEKTPO- 1022 | 1002 | 1003 | 975 | 99,9 | 984 | 1015
SHEPTHH, I'a3a ¥ BOJIbI

IIpou3BoacTBO MAIIUH U 000OPYAOBAHUS 32
2016 rtox yBemmumnoch 3,8%. B 2015 romy
Habmomancs cmang Ha 11,1%. IIpomsBoactBo
CTaHKOB METAJUIOPEKYIINX YBEITUYIIOCH 32 TOJ
Ha 11,2% mnpu cokpamennn Ha -15,8% B 2015
TOIy.

NHaexkc mpou3BOACTBAa NMPOYMX HeMeTaj-
JINYECKUX MHHEPAJbLHBIX MPOAYKTOB (CTpOM-
TeJIbHBIX MATEPHAJTIOB) 3a TOJA CHH3WICA Ha
6,6%: BbIIycK LeMeHTa cHusmwics Ha 11,4%,
MPOU3BOJICTBO KHUPIHUYA COKpAaTWiIOCh Ha 16,5%,
KOHCTPYKIMI jkene300eToHHbIX Ha 15,6%. Ho
pa3Be Morja Obl CHTyanus pa3BUBATHCS WHBIM
obpa3om, koraa no uroram 2016 romxa B crpou-
TETTLHOM CEKTOPE COXPAHSETCS HeraTWBHAsI TCH-
nermyst (- 4,3%). Puentopsl m 3acTpoimmku

MPOJIOJDKAIOT OTMEYATh IMaJieHue CIpoca Ha He-
IBHKHUMOCTh, YTO TIPUBEIO K HOMHHAIEHOMY
CHIDKEHHUIO IIEH Ha TIEPBUYHOM DPBIHKE W Tajie-
HUIO BBOJIA KWk Ha 6,5% 3a 2016 T.

HHaeke MeTANLIYPpruyeckoro mnpou3Boa-
CTBAa M MPOU3BOJACTBA TOTOBBIX MeTaJlJIN4Ye-
ckux m3geaui camsmicsa 3a 2016 rox Ha 2,3%.
['MaBHBIM HEraTUBHBIM (HAaKTOPOM, TPEIATCTBY-
IOIIUM POCTY METAJUTYPTHUECKOTO IIPOU3BOJICTBA
B 2016 rojy, ABISIOCH COCTOSHUE B CTPOHUTEIb-
HOM W aBTOMOOWJIBHOM CEKTOpaX, CHIKEHHE T10-
TpeOJIeHUS METAIUIONPOAYKIINY, a TaKKe BHEII-
HUH (aKTOp B BHJE aHTHICMIIMHTOBBIX pacciie-
noBaHuit co croporsl EC.

Taoauna 6

HNHaexchl Npou3BoACTBA N0 OCHOBHBIM BHIaM 00padaThIBAIOIINX IPOU3BOCTB
B 2010-2016 rr., B % K mpeabiaymemy roay [3, 4]

2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016
OdpabaTeiBatomue npoms- 1106 | 1080 | 1051 | 1005 | 1021 | 946 | 1001
BOJACTBA

B TOM YHUCIJIC:

HpOI/I3B0}_'[CTBO ITUIIEBBIX HpO-

JIyKTOB, BKJIIOYAsl HAITUTKH, U 103,2 103,9 104,1 100,6 102,5 102,0 102,4
Tabaka

TCKCTUIIBHOC M HIBCHHOC TPO- | 1539 | 100,8 | 100,7 | 1043 | 975 88,3 | 1053
N3BOJCTBO

IIpobnemvt pvinounoti sxonomuxu. — 2017. - Ne 3. — C. 4-13.




11 B.A. I[eéemxos

HPOUSBOJICTBO KO, MSACIMI 1 1199 | 1057 | 981 | 956 | 97,2 | 886 | 1051

M3 KOXHU U IIPOU3BOJACTBO 06YBI/I

00paboTKa APEBECHHBI M PO~ | 4434 | 1109 | 962 | 1080 | 947 | 966 | 1028

H3BOJICTBO U3JCJINU U3 ICPCBa

EJUTIOI03H0-0yMaXHOE TIPOM3-

BOJICTBO; M3gaTeiabckas u monun- | 103,1 | 106,5 105,8 94,8 100,4 93,7 100,8

rpa(bﬂquKaﬂ OCATCIIBHOCTD

NPOM3BOAICTBO Kokea M HedTe- | 406 | 1038 | 1031 | 1023 | 1057 | 1003 | 97,6

IPOAYKTOB

XUMHYECKOE MPOU3BOJICTBO 110,6 | 109,5 104,1 105,4 100,1 106,3 105,3

TPOHMSBOAICTBO PESHHOBBIX 1 1244 | 1114 | 1128 | 1059 | 1075 | 963 | 1054

IJIAaCTMACCOBBIX U3ICIINU

IMPOU3BOACTBO MPOYNX HEME-

TaUNTMYECKUX MHUHEPAIbHBIX 1145 107,4 110,7 98,0 101,8 92,2 93,4

MPOAYKTOB

METAJLUTYPTHYECKOE TIPOU3BOL-

CTBO M IIPOU3BOJICTBO TOTOBBIX 112,4 107,0 104,8 100,0 100,6 93,5 97,7

MeTaJJIMYECKUX H3JeITHI

NPOM3BO/ICTBO MAMIHH M 000PY- | 4155 | 1911 | 1027 | 96,6 | 922 | 889 | 10338

OOBaHUA

MIPOU3BOICTBO IEKTPOOOOPY-

JIOBAHHS, YIEKTpOHHOro M on- | 118,9 | 111,9 | 1064 | 99,0 99,5 92,1 99,0

THYECKOT0 000pyIOBaHU

NPOMSBOACTBO TPANCTIOPTHRIX | 157 5 | 1172 | 110,3 | 102,2 | 1085 | 915 | 97,0

CPEeJICTB 1 000PYyAOBaHUS

[poune IPOM3BOACTBA 120,6 | 1053 | 1026 | 954 | 102,7 | 94,0 93,8
I/IHIICKC npou3BoaACTBa TPAHCIIOPTHBIX CTHUJIsA, TCKCTHUIIBHBIX 1/1311em/1171 n OGYBI/I. B

cpeacTB u odopyaoBanusi B 2016 rony cHU3WI-
cs Ha 3,0%. [Tpon3BoACTBO JIETKOBBIX aBTOMOOH-
neil cHu3miock Ha -7,4%. 3aTo, MPOM3BOJCTBO
IPY30BBIX aBTOMOOWJIEH yBeiamumioch Ha 6,9%,
TPy30BBIX BaroHoB Ha 28,8%.

N BOT, IeCTBUTENBHO, OYEHb CTPAHHBIN pe-
3yaeTaT! B TO Bpems kak mo uroram 2016 ronxa
Habmonaetca obmee magenue BBII u gpyrux
MOKa3aTesied Pa3BUTHS SKOHOMUKH, TPy30000-
POT TpaHcHmopTa, 1Mo JaHHBEIM Poccrara yBenm-
yuics Ha 1,8%, 4TO yka3plBaeT Ha POCT SKOHO-
MHUYECKON aKTUBHOCTHU.

ITo w™eromomormu IIaTexHOro OanaHca,
BHEIIHETOProBouiii o0opor Pocecum coctaBui B
2016 romy 470,6 mupa. momn. CHIA, yMmeHb-
muBmuck Ha 11,9% otHOCHUTensHO 2015 Toma
(Tabnuma 7). Ilpu 3TOM, DKCHOPT CHHU3HJICS Ha
18,2% (mo 279,2 mporu 339,6 mupa. HOIL
CIIIA), ummopt Ha 0,8% (mo 41,7 mpotus 51,2
mipa. pout. CIHIA).

Ilo pannpiM  @enepanbHON  TaMOXXEHHOU
cityObI, OTMEYaeTcss POCT IOCTAaBOK IO BCEM
TOBapHBIM TIpynnamM B CTPYKTYpe 3KCIOPTAa
KpOME TOIUTMBHO-IHEPTeTHYECKUX TOBAPOB, TEK-

CTPYKType HMIOPTA BBHIPOCIIH 3aKYITKA MAIIWH,
o0opymoBaHUs W TpPaHCHOPTHBIX cpencts. Co-
KPaTHJIUCh 3aKYIKH TEKCTHUJIS,, TEKCTHIIBHBIX W3-
nenuit 1 00yBU, METAJUIOB U M3/ICIHN U3 HUX.

Coxpansitorieecss MOJIOKUTETbHOE TOProBoe
CaJILI0, TP OOIIEM COKpallleHUH OoJiee ueM Ha
20%, OBUIO JOCTUTHYTO 32 CUET PE3KOr0 CHKATHSI
AMITIOpPTa, TIPEXJIE BCETO, WHBECTHIIMOHHBIX TO-
BapoOB, UYTO CHIDKAET BOCCTAHOBUTEIHHBIN ITOTECH-
LMaJI POCCUUCKON IKOHOMUKH.

B mieniom, HU TOBapHas CTPyKTypa JKCIIOPTa,
HU TOBapHas CTPYKTypa HMIOpPTa IO HTOTam
2016 roga He peTepreny 0coObIX M3MeHeHn!. B
IKCIMOPTE, TOIUIMBHO-OHEPIETUUECKUN KOMILJICKC
TPaJMIIMOHHO 3aHMMall TepBoe mecto. Ha Hero
npuxonuiock 62,0% oT Bcero o0beMa HaIMo-
HanpHOTO dKcmopTa (B 2015 1. — 66,5%). [anee
CIIEYIOT MeTautbl U u3nenus u3 uux — 10,0% (B
2015 r. — 9,4%). Ha mammHel 1 000pyHoBaHue
npuxoautes auib 7,3% (B 2015 1. — 6,0%).

B ToBapHOM CTpPyKType HMIIOpPTa CHUTYyarus
MPSAMO TIPOTHBOIIOJIOKHAS — MAIIUHBI U 000py-
JIOBaHHE 3aHUMAIOT NiepBoe Mecto. Ha Hux mpu-
xomutcs 6omnee 50,2% Bcex UMITOPTHBIX 3aKYITOK
(B 2015r. — 48,0%).
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Taoauma 7
Makpo3koHoMuvecKkue noxkazarein PO
(B % K COOTBETCTBYIOLIEMY NePHOIY NpeablIyLero roia) [5, 6]

IMoka3zaresn 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016

BBII 104,5 | 104,3 | 103,5 | 101,3 | 100,7 | 97,2 | 99,8
Dkcnopt ToBapos, MipA. gour. CIIA 400,4 | 521,4 | 530,7 | 521,6 | 493,6 | 339,6 | 279,2
Nmnopt ToBapos, mupa. nomt. CIIA 248,7 | 323,3 | 3354 | 344,3 | 308,0 | 194,0 | 1914
Cpeman uena sa nety Urals, gon. 78,2 | 1003 | 1105 | 107,9 | 97,6 | 51,2 | 417

CLIA 6appenb

[TosToMy HE yIHMBUTENBHO, YTO A0JiA Poccuu
B MHPOBOM B3KCIOPTE BBICOKOTEXHOJIOTUYECKOM
MPOAYKIUHU cocTaBisgeT Beero nuiib 0,2%, B ToM
YHUCJIE: a3POKOCMHMUYECKOM M XUMHUYECKOH Ipo-
aykuuu 1o 0,6%; QapmaneBTHYECKOH NPOAYK-
mun — 0,4%; Hayuneix maCTpyMeHTOB — 0,3%);
anekTpoHuku — 0,1%; kommerorepos — 0,0%.

Ho xak moxeT ObITh MHAYE, €CIIM IO0JISI HHHO-
BAIl[MOHHO-aKTUBHBIX MPOMBILIUICHHBIX MPEIIpPH-
STUA B POCCUNCKON SKOHOMMKE COCTABIISIET BCE-
ro 5%. B pa3BUTBIX 3KOHOMHKAaxX, 3TOT IMOKa3a-
Tesb npesbimaet 30%.

Crajno yxe ropbkod TpaauLUEHd, YTO OCHOB-
HBIM MCTOYHHKOM (DMHAHCHUPOBAHUS MHHOBAIUI
OCTalOTCsI COOCTBEHHBIE CPEICTBA MPEANPHUSITHH.
Ha nux npuxoaurcs 81,6%. Ha kpenutsl u 3aii-
MBI, YYHUTHIBas BBICOKHE TNPOIIEHTHBIE CTaBKH,
npuxoauTcs Bcero yuib 14%. Ha momo rocy-
JapcTBa, BKJIIOYas OIOKETHI BCEX YPOBHEH,
npuxoautcs b 4,4% Bcero GUHAHCHPOBAHUS
WHHOBAIIUN.

Bce mokazarenu TEXHHYECKOTO COCTOSIHHS
ocHOBHBIX (oHA0B Poccuiickoii dexnepanuun 3a
nepuox 1989-2016 rr. mnpoaeMOHCTPHUPOBAIU
OTPHLIATENBHYI0 AMHAMHKY: CTENeHb H3HOCa
yBenmumnack ¢ 35,1% no 47,7% (B 1,3 paza);
ko3 durmeHT oOHOBIEeHUsT cHU3MWICA ¢ 6,3% 1o
3,9% (B 1,6 paza); kodhPuIMeHT BHIOBITHS CHH-
3uics ¢ 2,4 1o 1,0% (B 2,4 paza).

3akaHumBasi 0030p CHTYyallid B MPOMBIILICH-
HOCTH, MOKHO CJIEeNaTh CJIEIyIOIINUNA BBIBOJ: KaK
ObUIM MBI OPUEHTUPOBAHBI Ha CHIPHEBBIE OTpac-
JIM, TaK Ha 3TOM M OCTAaJHCh; KaK He OBLIO BBICO-
KOTEXHOJIOTUYHOTO HKCIIOPTa, TaK €ro W HeT, U
3TO Ha (OHE MACCOBOIO BBIXOJA M3 IKCIUTyaTa-
UM yCTapeBLIEro 00OPYAOBaHMS M JaKe LEIBIX
MPEIIPUATUH.

3akaH4MBas paCCMOTPEHHE OCHOBHBIX WTOTOB
poccuiickoit skoHOoMukH 3a 2016 TOH, MOXHO
CIeNaTh CACAYIOMUNA 0000IAIOMINNA BEIBOI.

OxoHoMHKa Poccuu mpomuia HIKHIOK TOYKY
cnazga. 2016 rox o3HAMEHOBAJICA HAYaJIOM BBIXO-
Jla POCCUHCKON DKOHOMMKH U3 PELIECCUMU.

Buanel cnabbie 1 HeyBepeHHbBIE, HO TIPU3HAKH
BOCCTAaHOBJICHHUS: SKOHOMUYECKHUH cHaj Mmpekpa-
THIICS, WHQISAINS yBEPEHHO CHIDKAETCA, OOMEH-
HBIA Kypc pyOIIsi AEMOHCTPUPYET 3aBUIHYIO CTa-
OMIIBHOCTB.

Ho, BMecte ¢ Tem, skoHomuka B 2016 romy
TaKk U HE Hayala pacTd — MNPU3HAKOB Iepexosa B
(azy pocra Het. [103TOMY TEKyIIIYIO CUTYAIUIO B
9KOHOMHKE MOXHO ONPEAEIUTh KaK CTarHALHIO.

KoneuHo, MBI 1OJDKHBI IIPU3HATH, YTO CHUTYa-
LM B MPOMBIIUIEHHOCTH, a U B 3KOHOMHKE B
LEeJIOM, JeHCTBUTENBHO yiyumaerca. Ho Hamo
MOMHHUTb, YTO 3TO IOKA BCErO JIMIIb KOPPEKLH-
OHHBIN POCT. MBI yliaJIi, U MbI JIOJKHBI BBIPACTH
nporeHTa Ha 3,5-4 TONbKO JUIsl TOTO, YTOOBI J0-
ctuub ypoBHs 2014 ropa.

Ho ectp 11 y Hac m1aHChl ¥ BO3MOXKHOCTH IS
aToro?

B nenom cankiuy 3amnaza He rpo3siT Kpaxom
poccHiicKOH IKOHOMHUKE U He CIOCOOHBI CWJIb-
HO MOBJIMATH Ha JaJibHeillllee pa3BUTHE CTPa-
Hbl B OJmkaiimee Bpemsi. Ho Bce ke, BO MHO-
IOM MX JICHCTBHE UMEET HETaTUBHOE BIUSHUE HA
OyIyIIre MepCrieKTHBEI.

Crenyer moHUMAaTh, 4TO CAaHKIIMU — 3TO MEPHI,
KOTOpBIE HE MPEeAyCMaTpUBAOT MTHOBEHHOTO
pesynbraTta. VX peanpHBIE MOCIEACTBHS HMEIOT
HakomuTeNbHbIH ddekr. B monrocpounoit nep-
CIIEKTUBE, MPHU COXPAHEHUM CETONHSALIHMX TEH-
JEHLUH, CaHKIUM MOTYT OYeHb «OOJBHO» ynIa-
PHUTBH Kak 10 dKOHOMHKe Poccuu, Tak u 1Mo 00bI4-
HBIM POCCHUSIHaM.

OkoHomuka Poccum Oyzner miaBHO CHUXKATh-
csi, HO 3TO He OyJIeT pe3koe MajieHue, 3TO OyJeT
MMOCTEIIEHHOE CHMKEHHNE BCeX Mmokazaresieri, BBII
OyzeT mazaTb Ha HECKOJIBKO MPOLEHTOB B TOJ.
Orto Oynmer MenjeHHas cTarHauusi 0e3 pE3KUX
IBUKECHUH.
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Otmena cankuuii co croponsl CIIIA Taxxe
IPUHECET JIMIIb YacTUYHOE OOJIerdeHue, M03Bo-
JUB JenaTh 3auMcTBOBaHUSA B COeIMHEHHBIX
IlltaTax, HO HaCKONBKO JOCTYN K aMEpUKaHCKO-
My KalHUTaldy CErofHs, B YCIOBMAX MAaIAOLIEro
CIpoca U IUIOXOT0 MHBECTHLIMOHHOI'O KJIMMATa,
Ba)KEH JUIs1 SKOHOMHKH — OombImoii Bonpoc. Ky-
Jla BaykHee OblIa ObI OTMEHA EBPOIECHCKUX CaHK-
OUIA M COOTBETCTBYIOIIMX POCCHUICKHX aHTH-
caukuui, Bensr EC gma Poccum — 3TO Tri1aBHBIN
TOproBuii maptHep. Ho nmoka HET ocHOBaHUM Mo-
naratb, 4yTo EBpoma roroBa MOMEHSTh BEKTOP
CBOEU pOCCUICKON MOJIUTUKH.

IToaTOMy TIJIaBHBIA BOIPOC O NEPCHEKTUBAX
2017 roga 3BY4YUT Tak: CMOXET JIM MPaBUTENb-
CTBO XOTS OBl YaCTHYHO PACKPENOCTUTH MOTEH-
uajil 3KOHOMUYECKOTo pocTta?

Haiitu pecypcel s pocTta AOCTaTOYHO
CJIO’KHO, NMPHHUMAs BO BHUMAaHHUE CJIOXXHOE IIO-
JIOKEHHUE ¢ JIoxoJaamMu (eepaibHOro OHJDKETA.
[Tpu ToM, uTo 3P PEeKTUBHOCTH MHOTUX PACXOJ0B
denepanpHOTO OFO/KETAa paBHa HYJIO, ec-
JIM HE SABJISIETCSl OTpUIATENbHOW. A JBa JIpyrux
BO3MOKHBIX HCTOYHHKA pPOCTa 3KOHOMHKH, a
MMEHHO, NMOTPEOUTEIbCKUN CIPOC HACEJIEHUS U
WHBECTUIIMM, B Onmkaiilee BpeMs HE CMOTYT
MOJTOJIKHYTh 3KOHOMHKY CTpaHbl. HacTHoe mo-
TpebeHwne 3a fBa roja ymaio npuMepao Ha 15%,
a mHBecTUIMA OoJiee ueM Ha 10%.

IIpu HBIHENIHENW rOCyIapCTBEHHOMN IOJIMTUKHU
3kOHOMHUKa Poccum OyeT MJIaBHO CHHKATHCS.
Oto He OyZeT pe3Koe majeHue, 3To OyAeT nocre-
NIEHHOE CHIDKEHHE Bcex mokasareneid, BBII Oy-

JIeT MajaTh Ha HECKOJIBKO MPOICHTOB B TOA. JTO
- MeJIEHHasl CTarHAUMs 0e3 Pe3KHuX JABHKe-
HUH.

BerencTBre 3HAYMTENBHOTO COKpAICHUsS (Hu-
HaHCUPOBaHWS (yHJAMEHTAIbHBIX M IPHKIA]I-
HBIX HCCIIEIOBAaHUN NPOAOJIKUTCS AaibHeHIas
Jerpajanys W YIOPOIICHHE MPOU3BOACTBEHHOM
0a3bl, 4TO OYJCT MOPOKAATH CEPhE3HBIC MPOOJIe-
MBI HE TOJBKO HA MaKPOIKOHOMHUYECKOM YPOBHE,
HO W Ha YPOBHE MPEIIPUATHH.
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Results and prospects of the national economy development
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Abstract

In the article are reviewed the problems and prospects of the national economy development in terms of
Western countries’ sanctions against Russia and decreasing oil prices. A comprehensive analysis of the
main macroeconomic indicators of the Russian economy in 2016 is suggested. It is shown that in general,
Western sanctions do not threaten the collapse of the Russian economy and are not able to affect strongly
further development of the country in the near future. But still, in many ways, their existence has a nega-
tive impact in the perspective. Basing on a review of the main outcomes of the Russian economy in the
last year, we can make the following general conclusion: Russian economy will gradually decline, but it
will not be a sharp decline, it will be a gradual decline in all indicators and the GDP will fall by several
percent per year. It will be a slow stagnation without sudden elaborate movements.
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